
0DUFK����� 

� 
3UHSDUHG�IRU� 

%\��� 

� 
,Q�DVVRFLDWLRQ�ZLWK� 

$583� 

5 R F K G D O H �  
% R U R X J K �  
5 H Q D L V V D Q F H �  
0 D V W H U S O D Q  

7KH�5RFKGDOH�/RFDO�6WUDWHJLF�3DUWQHUVKLS� 

('$: 

*9$�*ULPOH\� 



7 + ( � % , * � , ' ( $ 6 


7KHPH &UHDWLQJ�D�6WHS�&KDQJH 0DLQ�SURSRVDOV 

&UHDWLQJ�6XVWDLQDEOH� 
1HLJKERXUKRRGV 

'HYHORS�DWWUDFWLYH��VXVWDLQDEOH� 
QHLJKERXUKRRGV��IRFXVVLQJ�RQ�PDVVLYH� 
UHJHQHUDWLRQ�RI�WKH�DUHDV�FORVH�WR�WRZQ� 
FHQWUHV��DQG�D�UHVWUXFWXULQJ�RI�ODUJH�VRFLDO� 
UHQWHG�KRXVLQJ�DUHDV� 

�� 
� +H\ZRRG�1HZ�'HDO�IRU�&RPPXQLWLHV�SURJUDPPHV 

�� 

�� 

'HYHORSLQJ���VW� 
&HQWXU\�(PSOR\PHQW� 
6LWHV 

'HYHORS�D�UDQJH�RI�ORFDWLRQV�VXLWDEOH�IRU�WKH� 
QHHGV�RI�PRGHUQ�EXVLQHVV� 

�� � 
� 

�� 
� 

�� 

�� 

(VWDEOLVKLQJ�7KULYLQJ� 5H�HVWDEOLVK�WRZQ�FHQWUHV�DV�WKH�PDLQ�IRFXV� 
IRU�VKRSSLQJ��FRPPHUFH�DQG�FXOWXUH� 

�� 

�� 
� +H\ZRRG�DQG�/LWWOHERURXJK�WRZQ�FHQWUHV� 

�� 

�� 
� 

�� 3URPRWH�WRZQ�FHQWUH�UHVLGHQWLDO�GHYHORSPHQW 

&DSLWDOLVLQJ�RQ�RXU� 
(QYLURQPHQWDO�$VVHWV 

3URPRWH�WKH�FRXQWU\VLGH�DV�D�PDMRU�DVVHW�DQG� 
FRQQHFW�LW�WR�RXU�QHLJKERXUKRRGV�WKURXJK� 
ULYHU�YDOOH\V�DQG�HQYLURQPHQWDO�FRUULGRUV� 

�� 

�� 
� WR�WKH�XUEDQ�FRUH� 

�� 

�� 

*DWHZD\V�DQG�&RUULGRUV 

&RQFHQWUDWH�LQYHVWPHQW�DQG�HQYLURQPHQWDO� 
LPSURYHPHQW�RQ�NH\�JDWHZD\V�DQG�WUDQVSRUW� 
FRUULGRUV� 

�� 
� LQWHUFKDQJHV�HJ�$���0�DQG�5RFKGDOH�5DLOZD\�6WDWLRQ 

�� 
� HJ�WKH�$���&RUULGRU�WKURXJK�WKH�%RURXJK 

�� 

$FFHVVLEOH�DQG� 
0DNH�D�UDGLFDO�LPSURYHPHQW�WR�WKH�SXEOLF� 
WUDQVSRUW�QHWZRUN�WR�LPSURYH�FRQQHFWLRQV� 
ZLWKLQ�WKH�%RURXJK�DQG�ZLWK�WKH�&LW\�5HJLRQ� 

�� 
� H�J��WKH�QHZ�-XQFWLRQ����RQ�WKH�0�� 

�� 
� WKH�2OGKDP�ORRS�OLQH 

�� 'HYHORS�D�FRPSOHWH�4XDOLW\�%XV�&RUULGRU�QHWZRUN 

�� 

,PSURYLQJ�'HVLJQ�� 
DQG�,PDJH 

0DNH�D�GUDPDWLF�LPSURYHPHQW�LQ�WKH�GHVLJQ� 
RI�QHZ�GHYHORSPHQWV�DQG�RSHQ�VSDFH� 

�� 
� DQG�HQVXUH�JRRG�GHVLJQ� 

�� &UHDWH�PRUH�JRRG�TXDOLW\�RSHQ�VSDFH�LQ�WKH�WRZQ�FHQWUHV� 

�� &RPPLVVLRQ�PDMRU�SXEOLF�DUW�ZRUNV�DW�NH\�ORFDWLRQV 

�� 
� DQG�UXUDO�ODQGVFDSH�GHVLJQ�� 

%RURXJK�9LVLRQ 
5RFKGDOH�%RURXJK�ZLOO�RIIHU�DQ�DWWUDFWLYH�ORFDWLRQ�LQ�D�VXFFHVVIXO�FLW\�UHJLRQ��ZLWK�D�GLVWLQFWLYH�OLIHVW\OH�DQG�LGHQWLW\� 

5HJHQHUDWH�LQQHU�DUHD�QHLJKERXUKRRGV�WKURXJK�+RXVLQJ�0DUNHW�5HQHZDO�DQG�� 

5DLVH�WKH�GHQVLW\�RI�KRXVLQJ�DURXQG�WRZQ�FHQWUHV�DQG�DORQJ�WUDQVSRUW�FRUULGRUV� 

,QYHVW�KHDYLO\�LQ�WUDQVIRUPDWLRQ�RI�ODUJH�VRFLDO�UHQWHG�KRXVLQJ�DUHDV 

'HYHORS�PDMRU�EXVLQHVV�SDUNV�DORQJ�WKH�PRWRUZD\�FRUULGRUV���)RU�H[DPSOH��.LQJVZD\�3DUN�DQG�� 
0LGGOHWRQ�:HVW�%XVLQHVV�3DUN� 

,QYHVW�LQ�QHZ�FRPPHUFLDO�GHYHORSPHQW�RQ�WKH�FRUULGRUV�EHWZHHQ�PRWRUZD\V�DQG�WRZQ�FHQWUHV�� 
VHH�5RFKGDOH�&DQDO�%DVLQ�([HPSODU� 

3URPRWH�KLJK�TXDOLW\�OLYH�ZRUN�GHYHORSPHQWV�LQ�VXEXUEDQ�ORFDWLRQV�²�VHH�%LUFK�+LOO�([HPSODU 

5HORFDWH�LQDSSURSULDWH�HPSOR\PHQW�XVHV�IURP�UHVLGHQWLDO�DUHDV�RQWR�PRUH�DSSURSULDWH�VLWHV� 

7RZQ�&HQWUHV 

0DMRU�LQYHVWPHQW�LQ�QHZ�VKRSV��RIILFHV�DQG�KRXVLQJ�LQ�5RFKGDOH�WRZQ�FHQWUH 

'HOLYHU�LPSURYHPHQW�LQ�WKH�VKRSSLQJ�RIIHU�DQG�XUEDQ�HQYLURQPHQW�LQ�0LGGOHWRQ��� 

'HYHORS�WKH�UROH�RI�WRZQ�FHQWUHV�DV�PDMRU�KXEV�RI�HFRQRPLF�DFWLYLW\� 

&RQFHQWUDWH�OHLVXUH�DQG�FXOWXUDO�GHYHORSPHQWV�ODUJHO\�LQ�WRZQ�FHQWUHV��IRU�H[DPSOH��0LGGOHWRQ�&LYLF�	�� 
/HLVXUH�&HQWUH��D�QHZ�FXOWXUDO�DUWV�FHQWUH�DW�WKH�UHDU�RI�5RFKGDOH�7RZQ�+DOO�� 

0DNH�WKH�PRVW�RI�RXU�FRXQWU\VLGH�E\�RSHQLQJ�XS�DFFHVV�WR�LW�DQG�YLHZV�WR�DQG�IURP�LW� 

(VWDEOLVK�JUHHQ�FRUULGRUV�DORQJ�ULYHU�YDOOH\V�DQG�RSHQ�VSDFHV�WR�FRQQHFW�WKH�FRXQWU\VLGH�� 

'HYHORS�RXWVWDQGLQJ�WRZQ�SDUNV�DQG�ORFDO�VSDFHV��FRQQHFWHG�E\�VDIH�JUHHQ�OLQNV 

'HYHORS�WKH�3HQQLQH�YLOODJHV��DQG�DVVRFLDWHG�FRXQWU\VLGH�DQG�ZDWHU��DV�D�WRXULVW�GHVWLQDWLRQ 

)RFXVVLQJ�RQ�6WUDWHJLF� 

,PSURYH�PDMRU�JDWHZD\V�WR�WKH�%RURXJK�SDUWLFXODUO\�DW�PRWRUZD\�MXQFWLRQV�DQG�SXEOLF�WUDQVSRUW�� 

)RFXV�LQYHVWPHQW�DQG�HQYLURQPHQWDO�LPSURYHPHQW�RQ�WKH�PRVW�XVHG�WUDQVSRUW�FRUULGRUV��� 

'HYHORS�QHZ�)RFDO�3RLQWV�IRU�,QYHVWPHQW�ZKHUH�FRUULGRUV�PHHW 

,QWHJUDWHG�7UDQVSRUW 

0DLQWDLQ�FRPSHWLWLYH�DGYDQWDJH�SURYLGHG�E\�FRQWLQXRXVO\�LPSURYLQJ�RXU�PRWRUZD\�DFFHVVLELOLW\�� 

,PSURYH�UDLO�LQIUDVWUXFWXUH�DQG�VHUYLFHV�RQ�WKH�5RFKGDOH�0DQFKHVWHU�/HHGV�OLQH�DQG�� 

%XLOG�QHZ�DQG�LPSURYHG�WUDQVSRUW�LQWHUFKDQJHV�H�J��5RFKGDOH�EXV�VWDWLRQ�²�0HWUROLQN�LQWHUFKDQJH 
3XW�LQ�SODFH�D�5RFKGDOH�%RURXJK�5HQDLVVDQFH�'HVLJQ�,QLWLDWLYH�WR�JXLGH�GHYHORSHUV�� 

8VH�WKH�DWWUDFWLYHQHVV�RI�ZDWHU�DV�D�IRFXV�IRU�OHLVXUH��KRXVLQJ��LQYHVWPHQW�DQG�XUEDQ�� 

KLJKOLJKWHG ���7KH�WDEOH�VXPPDULVHV�WKH�PDLQ�LGHDV�LQ�WKLV�0DVWHUSODQ���(DFK�SRLQW�LV� �DQG�DPSOLILHG�LQ�WKH�PDLQ�WH[W�RI�WKH�UHSRUW�DQG�VLJQLILHG�E\�DQ�DUURZ� 
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7R�VHL]H�WKH�RSSRUWXQLWLHV�RI�WKH���VW�FHQWXU\�WKH� 
%RURXJK�PXVW�UHVWUXFWXUH�ODQG�XVH�SDWWHUQV��PDNH� 
LPSURYHPHQWV�WR�WKH�EXLOW�DQG�QDWXUDO�HQYLURQPHQW� 
DQG�LPSURYH�LWV�SXEOLF�WUDQVSRUW� 
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7KLV�5RFKGDOH�%RURXJK�5HQDLVVDQFH�0DVWHUSODQ�HVWDEOLVKHV�D�QHZ�FRXUVH�IRU� 
WKH�SK\VLFDO�GHYHORSPHQW�RI�5RFKGDOH�%RURXJK��,W�LV�D�YLVLRQDU\�GRFXPHQW�WKDW� 
VHWV�RXW�WKH�NH\�GLUHFWLRQV�DQG�SULRULWLHV�ZKLFK�DUH�HVVHQWLDO�LQ�RUGHU�WR�PDNH� 
D�GUDPDWLF�FKDQJH�LQ�WKH�%RURXJK·V�HFRQRP\��LWV�SK\VLFDO�HQYLURQPHQW��LWV� 
UHVLGHQWV·�TXDOLW\�RI�OLIH��DQG�LWV�LPDJH�DQG�UHSXWDWLRQ�� 

7R�FDSWXUH�LWV�IXOO�SRWHQWLDO�WKH�%RURXJK�QHHGV�LQYHVWPHQW�WR�PRGHUQLVH�WKH� 
SK\VLFDO�HQYLURQPHQW��LPSURYH�LWV�DSSHDO�DQG�PDNH�LW�ILW�IRU�SXUSRVH���7R�VHL]H� 
WKH�RSSRUWXQLWLHV�RI�WKH���VW�FHQWXU\�WKH�%RURXJK�PXVW�UHVWUXFWXUH�ODQG�XVH� 
SDWWHUQV��PDNH�LPSURYHPHQWV�WR�WKH�EXLOW�DQG�QDWXUDO�HQYLURQPHQW�DQG�LPSURYH� 
LWV�SXEOLF�WUDQVSRUW���$�FOHDU�IUDPHZRUN�LV�UHTXLUHG�VR�WKDW�SXEOLF�DQG�SULYDWH� 
VHFWRU�LQYHVWPHQW�FDQ�GHOLYHU�D�WUXH�WUDQVIRUPDWLRQ�RI�WKH�%RURXJK�� 

7KH�5RFKGDOH�5HQDLVVDQFH�0DVWHUSODQ�VHWV�RXW�D�VSDWLDO�VWUDWHJ\�WKDW�ZLOO�GLUHFW� 
WKHVH�HVVHQWLDO�FKDQJHV� 

7KH�0DVWHUSODQ�OLQNV�WR��DQG�FRPSOHPHQWV��WKH�DVSLUDWLRQV�IRU�WKH�IXWXUH�WKDW�DUH� 
VHW�RXW�LQ�WKH�5RFKGDOH�%RURXJK�&RPPXQLW\�6WUDWHJ\�¶3ULGH�RI�3ODFH·�DQG�WKH� 
8QLWDU\�'HYHORSPHQW�3ODQ�E\�SURYLGLQJ�D�IUDPHZRUN�IRU�WKH�SK\VLFDO�DQG�VSDWLDO� 
FKDQJH�QHHG�WR�DFKLHYH�WKLV�YLVLRQ� 

5RFKGDOH�(FRQRPLF�'HYHORSPHQW�6WUDWHJ\�VHWV�RXW�KRZ�WKH�%RURXJK�LQWHQGV�WR� 
GHYHORS�WKH�ORFDO�HFRQRP\�LQFOXGLQJ�LPSURYHPHQWV�WR�WKH�ORFDO�ODERXU�VXSSO\��� 
7KH�0DVWHUSODQ�SURYLGHV�D�UHJHQHUDWLRQ�IUDPHZRUN�IURP�ZKLFK�QHZ�HFRQRPLF� 
RSSRUWXQLWLHV�ZLOO�EH�GHYHORSHG� 

5RFKGDOH�DQG�2OGKDP�KDYH�EHHQ�ZRUNLQJ�WRJHWKHU�LQ�FORVH�SDUWQHUVKLS�WR� 
GHOLYHU�WKH�QDWLRQDO�SDWKILQGHU���+RXVLQJ�0DUNHW�5HQHZDO�LQLWLDWLYH���DQG�WKLV� 
SDUWQHUVKLS�KDV�KLJKOLJKWHG�PDQ\�RSSRUWXQLWLHV�IRU�MRLQW�SODQQLQJ�DQG�DFWLRQ�� 
7KH�5RFKGDOH�%RURXJK�5HQDLVVDQFH�0DVWHUSODQ�VKRZV�KRZ�WKH�5RFKGDOH�DQG� 
2OGKDP�-RLQW�9LVLRQ�IRU�5HJHQHUDWLRQ��GUDZQ�XS�DW�WKH�RXWVHW�RI�WKH�+RXVLQJ� 
0DUNHW�5HQHZDO�SURFHVV�FDQ�EH�GHOLYHUHG�LQ�5RFKGDOH�%RURXJK��DORQJVLGH�D� 
VLVWHU�SODQ�LQ�2OGKDP�� 

5RFKGDOH�&RPPXQLW\�6WUDWHJ\� 
¶3ULGH�RI�3ODFH· 

6RFLDO�(FRQRPLF�DQG� 
&RPPXQLW\�5HJHQHUDWLRQ 

-RLQW�5RFKGDOH�DQG�2OGKDP� 
9LVLRQ�IRU�5HJHQHUDWLRQ 

2OGKDP�&RPPXQLW\�6WUDWHJ\ 

5RFKGDOH�%RURXJK� 
5HQDLVVDQFH�0DVWHUSODQ 

3K\VLFDO�DQG�6SDWLDO� 
'HYHORSPHQW 

2OGKDP�5HJHQHUDWLRQ� 
0DVWHUSODQ 

¶2OGKDP�%H\RQG· 

7KH�5RFKGDOH�5HQDLVVDQFH�0DVWHUSODQ�KDV�EHHQ�FRPPLVVLRQHG�E\�WKH�5RFKGDOH�0%&�RQ� 
EHKDOI�RI�WKH�5RFKGDOH�/RFDO�6WUDWHJLF�3DUWQHUVKLS� 

7KH�5RFKGDOH�/63�JUDWHIXOO\�DFNQRZOHGJHV�WKH�VXSSRUW�DQG�DVVLVWDQFH�LW�KDV�UHFHLYHG�IURP� 
WKH�1RUWK�:HVW�'HYHORSPHQW�$JHQF\��(QJOLVK�3DUWQHUVKLSV��+05�3DUWQHUV�LQ�$FWLRQ�DQG� 

5RFKGDOH�'HYHORSPHQW�$JHQF\� 
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5RFKGDOH�%RURXJK�ZLOO�RIIHU�DQ�DWWUDFWLYH�ORFDWLRQ�LQ� 
D�VXFFHVVIXO�FLW\�UHJLRQ��ZLWK�D�GLVWLQFWLYH�OLIHVW\OH� 
DQG�LGHQWLW\� 
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2XU�9LVLRQ�IRU�5RFKGDOH�%RURXJK�LQ����\HDUV�WLPH�LV� 

5RFKGDOH�%RURXJK�ZLOO�RIIHU�DQ�DWWUDFWLYH�ORFDWLRQ�LQ�D�VXFFHVVIXO�FLW\� 
UHJLRQ��ZLWK�D�GLVWLQFWLYH�OLIHVW\OH�DQG�LGHQWLW\� 

:H�ZLOO� 

�� �2IIHU�WKH�EHVW�RI�XUEDQ�DQG�UXUDO�OLYLQJ���1HVWOHG�ZLWKLQ�WKH�QDWXUDO� 
DPSKLWKHDWUH�RI�WKH�6RXWK�3HQQLQHV�DQG�ZLWKLQ�VWULNLQJ�GLVWDQFH�RI� 
0DQFKHVWHU�&LW\�&HQWUH�WKH�%RURXJK�ZLOO�EXLOG�XSRQ�WKHVH�DGYDQWDJHV�WR� 
RIIHU�D�XQLTXH�OLIHVW\OH�� 

�� �%H�QDWLRQDOO\�UHFRJQLVHG�IRU�WKH�TXDOLW\�RI�OLIH�RIIHUHG�WR�UHVLGHQWV��YLVLWRUV� 
DQG�HPSOR\HHV���3HRSOH�ZLOO�FKRRVH�WR�FRPH�DQG�OLYH�LQ�5RFKGDOH� 

��	 �+DYH�WKH�EHVW�RI�ERWK�ZRUOGV��²�7DNLQJ�IXOOHVW�DGYDQWDJH�RI�WKH�%RURXJK·V� 
DFFHVVLELOLW\�DQG�QDWXUDO�ORFDWLRQ�WKLV�PDMRU�FRPSHWLWLYH�DGYDQWDJH�ZLOO� 
EH�UHFRJQLVHG�E\�LQYHVWRUV�DV�D�ILUVW�FODVV�RSSRUWXQLW\�WR�GHYHORS�WKH� 
FRPPHUFLDO�DQG�OHLVXUH�GHVWLQDWLRQV�RI�WKH�IXWXUH� 

VXVWDLQDEOH�LQWR�WKH�IXWXUH� 

5RFKGDOH�ZLOO�RIIHU�D�GLVWLQFWLYH�OLIHVW\OH�FDWHULQJ�IRU� 
WKH�EHVW�RI�XUEDQ�DQG�UXUDO�OLYLQJ� 

%HVW�RI�%RWK�:RUOGV� 
:LWKLQ�VWULNLQJ�GLVWDQFH�RI�0DQFKHVWHU�&LW\�&HQWUH�� 

�� �2IIHU�KLJK�TXDOLW\�OLYLQJ�HQYLURQPHQWV��H[FHOOHQW�ZRUN�RSSRUWXQLWLHV��DQG� 
D�ZLGH�UDQJH�RI�OHLVXUH�DFWLYLWLHV��+LJK�TXDOLW\�ZLOO�EH�H[SHFWHG�LQ�WKH� 
GHVLJQ�RI�EXLOGLQJV��WRZQ�FHQWUHV�DQG�RSHQ�VSDFHV� 

:K\�GR�ZH�QHHG�D�QHZ�9LVLRQ" 
5RFKGDOH�%RURXJK�PXVW�FKDUW�D�QHZ�FRXUVH�WR�DGGUHVV�WZR�IXQGDPHQWDO� 
FKDOOHQJHV�RYHU�WKH�QH[W�WZHQW\�\HDUV�� 

)LUVW��JOREDOL]DWLRQ�DQG�WKH�ULVH�RI�WKH�LQIRUPDWLRQ�HFRQRP\�KDYH�FKDQJHG�WKH� 
FULWHULD�E\�ZKLFK�FRPSHWLWLYH�HFRQRPLF�DGYDQWDJH�LV�QRZ�JDLQHG��$V�QHZ� 
HFRQRPLHV�HPHUJH��ROG�LQGXVWULDO�DUHDV�OLNH�5RFKGDOH�PXVW�DGDSW�DQG�HPEUDFH� 
QHZ�WHFKQRORJ\�DQG�LQGXVWU\���4XDOLW\�RI�OLIH�LV�D�YDOXDEOH�DVVHW�LQ�WKH�QHZ� 
NQRZOHGJH�HFRQRP\�DQG�WKH�WUXH�SRWHQWLDO�RI�WKH�%RURXJK�EHFRPHV�DSSDUHQW� 
ZKHQ�WKH�DFFHVVLELOLW\�DQG�ORFDWLRQ�RI�WKH�DUHD�DUH�FRQVLGHUHG�LQ�WKH�FRQWH[W�RI�LWV� 
HQYLURQPHQWDO�DGYDQWDJHV�� 

6HFRQG��WKHUH�LV�DQ�XUJHQW�QHHG�WR�LPSURYH�OLYLQJ�FRQGLWLRQV�DQG�WKH� 
SURVSHFWV�RI�WKH�%RURXJK·V�UHVLGHQWV��7KLV�LQYROYHV�WDFNOLQJ�WKH�NH\�LVVXHV� 
RI�LPSURYLQJ�KRXVLQJ�TXDOLW\�DQG�FKRLFH�DQG�RI�UDLVLQJ�WKH�ZHDOWK�RI�WKH� 
%RURXJK�WKURXJK�PRUH�DQG�EHWWHU�SDLG�MREV�IRU�ORFDO�UHVLGHQWV�DQG�RI� 
LPSURYLQJ�WKH�ORFDO�HQYLURQPHQW���0RUHRYHU��WKHVH�LPSURYHPHQWV�PXVW�EH� 

5RFKGDOH�%RURXJK�KDV�WKH�RSSRUWXQLW\�WR�SRVLWLRQ�LWVHOI�DV�D�ILUVW�FODVV�SODFH� 
WR�OLYH�DQG�ZRUN��,W�LV�WKLV�FRQFHSW�WKDW�OLHV�DW�WKH�KHDUW�RI�RXU�YLVLRQ��7KLV� 
RSSRUWXQLW\�DULVHV�QRZ�EHFDXVH�RI�WKH�VFDOH�RI�WKH�LQYHVWPHQWV�QRZ�FRPLQJ� 
RQ�VWUHDP��7KURXJK�WKLV�PDVWHUSODQ��WKH�DLP�LV�WR�XWLOLVH�WKHVH�IXQGV�WR�GHYHORS� 
D�QXPEHU�RI�UHJHQHUDWLRQ�¶FDWDO\VWV·�DQG�WR�FUHDWH�WKH�FRQGLWLRQV�IRU�SULYDWH� 
VHFWRU�LQYHVWPHQW� 

)RU�H[DPSOH��FULWLFDO�RSSRUWXQLW\�OLHV�LQ�OLQNLQJ�WKH�+RXVLQJ�0DUNHW�5HQHZDO� 
)XQG�ZLWK�RQJRLQJ�NH\�LQLWLDWLYHV���.LQJVZD\�3DUN��5RFKGDOH�&DQDO�%DVLQ��WKH� 
SURSRVHG�0LGGOHWRQ�:HVW�%XVLQHVV�3DUN��WKH�URXWH�RI�WKH�QHZ�0HWUROLQN�DQG� 
WKH�3KRHQL[�,QLWLDWLYH���WR�WUDQVIRUP�WKH�TXDOLW\�RI�WKH�SK\VLFDO�HQYLURQPHQW�DQG� 
DWWUDFW�SULYDWH�VHFWRU�LQYHVWPHQW� 

7KLV�0DVWHUSODQ�VHHNV�WR�PDNH�WKHVH�FRQQHFWLRQV�KDSSHQ��WR�GHILQH� 
WKH�DFWLRQV�QHHGHG�WR�FUHDWH�D�SHUPDQHQW�FKDQJH�DQG�WR�ZHOG�WRJHWKHU� 
DOO�WKHVH�SURMHFWV�DQG�SURJUDPPHV�LQ�D�ZD\�WKDW�ZLOO�IRVWHU�IXUWKHU�DQG� 
VXVWDLQDEOH�LQYHVWPHQW� 
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7KH�5RFKGDOH�5HQDLVVDQFH�0DVWHUSODQ�VHHNV�WR�HQVXUH� 
WKDW�5RFKGDOH�ZLOO�EH�DEOH�WR�FDSLWDOLVH�XSRQ�LWV�VWUDWHJLF� 
ORFDWLRQ���5RFKGDOH�%RURXJK�LV�SDUW�RI�D�&LW\�5HJLRQ�WKDW� 
LV�UHGHILQLQJ�LWVHOI�QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\� 
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7KH�5RFKGDOH�5HQDLVVDQFH�0DVWHUSODQ�VHHNV�WR�HQVXUH�WKDW�5RFKGDOH� 
ZLOO�EH�DEOH�WR�FDSLWDOLVH�XSRQ�LWV�VWUDWHJLF�ORFDWLRQ� 

0DQFKHVWHU�&LW\�5HJLRQ 
5RFKGDOH�%RURXJK�LV�SDUW�RI�D�&LW\�5HJLRQ�WKDW�LV�UHGHILQLQJ�LWVHOI�QDWLRQDOO\�DQG� 
LQWHUQDWLRQDOO\���0DQFKHVWHU�&LW\�&HQWUH�LV�LQ�WKH�PLGVW�RI�D�GUDPDWLF�UHQDLVVDQFH� 
DQG�LV�UHLQIRUFLQJ�LWV�VWDWXV�DV�WKH�FDSLWDO�RI�WKH�1RUWK�RI�(QJODQG���0DQFKHVWHU� 
FRQWDLQV�D�FRQFHQWUDWLRQ�RI�ILUVW�FODVV�XQLYHUVLWLHV��ERDVWV�DQ�LQFUHDVLQJ� 
FRQFHQWUDWLRQ�RI�FUHDWLYH�LQGXVWULHV�DQG�LV�GHILQLQJ�LWVHOI�DV�D�NH\�SOD\HU�LQ�WKH� 
NQRZOHGJH�HFRQRP\�� 

7KH�*UHDWHU�0DQFKHVWHU�6WUDWHJ\�FOHDUO\�UHFRJQLVHV�WKH�SUH�HPLQHQFH�RI� 
WKH�UHJLRQDO�FHQWUH�DQG�EXLOGV�RQ�WKH�FRQFHSW�RI�DQ�LQFUHDVLQJO\�LQWHJUDWHG� 
FLW\�UHJLRQ�DV�D�FHQWUH�IRU�LQQRYDWLRQ�DQG�LQYHVWPHQW�DQG�DV�D�JDWHZD\�WR� 
LQWHUQDWLRQDO�PDUNHWV���7KH�UROH�RI�VDWHOOLWH�WRZQV�VXFK�DV�5RFKGDOH�DQG�WKH� 
VWUDWHJLF�HPSOR\PHQW�VLWH�DW�.LQJVZD\�3DUN�LV�VSHFLILFDOO\�UHFRJQLVHG��� 

7KH�1RUWK�:HVW�'HYHORSPHQW�$JHQF\�5HJLRQDO�(FRQRPLF�6WUDWHJ\�OD\V�RXW� 
WKH�GLUHFWLRQ�IRU�WKH�UHJHQHUDWLRQ�RI�WKH�UHJLRQ·V�HFRQRP\���7KH�5RFKGDOH� 
5HQDLVVDQFH�0DVWHUSODQ�HVWDEOLVKHV�WKH�SK\VLFDO�IUDPHZRUN�QHHGHG�LQ�RUGHU�WR� 
UHDOLVH�WKH�EHQHILWV�RI�WKH�UHJLRQDO�DQG�VXE�UHJLRQDO�HFRQRPLF�VWUDWHJLHV��7KH� 
0DVWHUSODQ�KHOSV�WR�GHOLYHU�NH\�UHJLRQDO�SULRULWLHV�LQFOXGLQJ� 

�� .LQJVZD\�5HJLRQDO�(PSOR\PHQW�VLWH 

�� 6XSSRUWLQJ�+RXVLQJ�0DUNHW�5HQHZDO 

�� ,PSURYLQJ�SK\VLFDO�DFFHVVLELOLW\�WR�MREV 

�� ,PSURYLQJ�VWUDWHJLF�WUDQVSRUW�WR�VXSSRUW�HFRQRPLF�GHYHORSPHQW�� 
� DQG�UHJHQHUDWLRQ 

5RFKGDOH�%RURXJK 1RUWKHUQ�:D\�$UHD 

0DMRU�&LW\�5HJLRQV 1RUWK�:HVW�5HJLRQ 

6WUDWHJLF�5HJLRQDO�&RQWH[W� 
7KH�%RURXJK�LV�VWUDWHJLFDOO\�VLWXDWHG�LQ�WKH�0DQFKHVWHU�FLW\�UHJLRQ��ZKLFK�LV� 
WUDQVIRUPLQJ�LWV�LPDJH�QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\��7KH�%RURXJK�EHQHILWV�IURP� 
HDV\�DFFHVV�WR�0DQFKHVWHU�$LUSRUW�YLD�H[FHOOHQW�PRWRUZD\�DQG�UDLO�FRQQHFWLRQV��� 
7KH�%RURXJK�LV�DOVR�VLWXDWHG�DW�WKH�KHDUW�RI�WKH�*RYHUQPHQW·V�1RUWKHUQ�:D\�DQG� 
+RXVLQJ�0DUNHW�5HQHZDO�LQLWLDWLYHV��7RJHWKHU��WKHVH�DLP�WR�UHQHZ�WKH�TXDOLW\�RI� 
WKH�SK\VLFDO�HQYLURQPHQW�DQG�H[SORLW�FRQQHFWLRQV�WR�(XURSH� 

7KH�+RXVLQJ�0DUNHW�5HQHZDO�)XQG��+05)��DLPV�WR�UHVWRUH�VXVWDLQDELOLW\�WR� 
FRPPXQLWLHV�DFURVV�WKH�1RUWK�RI�(QJODQG�E\�LPSURYLQJ�WKH�KRXVLQJ�VWRFN�DQG� 
ORFDO�VHUYLFHV���7KH�%RURXJK�LV�SDUW�RI�WKH�2OGKDP�5RFKGDOH�+05�ZKLFK�ZLOO� 
SHUPLW�D�VFDOH�RI�WUDQVIRUPDWLRQ�QHYHU�EHIRUH�SRVVLEOH�LQ�WKH�%RURXJK·V�PRVW� 
GHSULYHG�QHLJKERXUKRRGV���7KLV�0DVWHUSODQ�HQVXUHV�WKDW�WKH�PD[LPXP�EHQHILW� 
ZLOO�EH�GHULYHG�IURP�WKLV�LQYHVWPHQW� 

7KH�1RUWKHUQ�:D\ 
5RFKGDOH�%RURXJK�KDV�D�FHQWUDO�ORFDWLRQ�RQ�WKH�¶1RUWKHUQ�:D\·�²�WKH�VWUDWHJLF� 
JURZWK�FRUULGRU�FRQQHFWLQJ�DQ�HDVW�WR�ZHVW�D[LV���/LYHUSRRO�WR�+XOO���DQG�D�QRUWK� 
WR�VRXWK�D[LV���0DQFKHVWHU�WR�1HZFDVWOH��7KH�%RURXJK�LV�ZHOO�SODFHG�EHWZHHQ� 
WKH�PDMRU�FLW\�UHJLRQV�RI�0DQFKHVWHU�DQG�/HHGV���7KURXJK�WKH�1RUWKHUQ�:D\� 
LQLWLDWLYH��WKH�*RYHUQPHQW�LV�ZRUNLQJ�FORVHO\�ZLWK�UHJLRQDO�GHYHORSPHQW�DJHQFLHV� 
DQG�SODQQLQJ�ERGLHV�WR�H[SORLW�HFRQRPLF�DQG�WUDQVSRUW�OLQNV�DQG�OHYHU�LQ�QHZ� 
LQYHVWPHQW��7KLV�0DVWHUSODQ�VHHNV�WR�H[SORLW�WKH�RSSRUWXQLWLHV�ZLWKLQ�WKLV�LQLWLDWLYH� 

5RFKGDOH�²�$�%RURXJK�RI�'LVWLQFW�7RZQVKLSV 
7KH�%RURXJK�RI�5RFKGDOH�LV�PDGH�XS�RI�IRXU�GLVWLQFW�WRZQVKLSV��+H\ZRRG�� 
0LGGOHWRQ��3HQQLQHV�DQG�5RFKGDOH�²�HDFK�ZLWK�LWV�RZQ�FKDUDFWHU�DQG� 
RSSRUWXQLWLHV���7KH�WRZQVKLS�GLPHQVLRQ�DQG�WKH�GHPRFUDWLF�VWUXFWXUH�WKDW� 
XQGHUSLQV�WKHP�DUH�RQH�RI�WKH�NH\�VWUHQJWKV�RI�WKH�%RURXJK���,Q�SUHSDULQJ�WKH� 
RYHUDOO�SURSRVDOV��WKH�0DVWHUSODQ�KDV�WDNHQ�DFFRXQW�RI�WKH�NH\�LVVXHV�LQ�HDFK� 
WRZQVKLS���7KH�LPSOLFDWLRQV�DQG�ORFDO�VWUDWHJ\�IRU�HDFK�WRZQVKLS�ZLOO�EH�GHWDLOHG� 
LQ�WKH�7RZQVKLS�5HJHQHUDWLRQ�)UDPHZRUNV�ZKLFK�ZLOO�EH�SUHSDUHG�DV�SDUW�RI�WKH� 
LPSOHPHQWDWLRQ�RI�WKLV�0DVWHUSODQ� 
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7KH�0DVWHUSODQ�SURSRVHV�D�QXPEHU�RI�UDGLFDO�DQG� 
VXVWDLQDEOH�FKDQJHV�DFURVV�D�QXPEHU�RI�NH\�WRSLFV�DQG�ZLOO� 
LQIOXHQFH�WKH�IXWXUH�ODQG�XVH�SDWWHUQV�DQG�LQIUDVWUXFWXUH� 
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7KH�0DVWHUSODQ�SURSRVHV�D�QXPEHU�RI�UDGLFDO�DQG�VXVWDLQDEOH�FKDQJHV�DFURVV� 
D�QXPEHU�RI�NH\�WRSLFV�DQG�ZLOO�LQIOXHQFH�WKH�IXWXUH�ODQG�XVH�SDWWHUQV�DQG� 
LQIUDVWUXFWXUH���7KLV�VHFWLRQ�RXWOLQHV�WKHVH�SURSRVHG�FKDQJHV��DQG�VHHNV�WR� 
LOOXVWUDWH�KRZ�WKH\�PLJKW�EH�LPSOHPHQWHG�¶RQ�WKH�JURXQG·�WKURXJK�D�QXPEHU�RI� 
H[HPSODU�VFKHPHV��� 

7KH�NH\�WRSLFV�DQG�UHODWHG�H[HPSODUV�DUH�VHW�RXW�LQ�7DEOH��� 

7DEOH�� 

.H\�WRSLF ([HPSODU�3URMHFW 

(DVW�&HQWUDO�5RFKGDOH 
&UHDWLQJ�6XVWDLQDEOH�1HLJKERXUKRRGV 

/DQJOH\ 

5RFKGDOH�&DQDO�%DVLQ 
'HYHORSLQJ���VW�&HQWXU\�(PSOR\PHQW�6LWHV� 

/LWWOHERURXJK�/LYH�:RUN�&RPPXQLW\ 

(VWDEOLVKLQJ�7KULYLQJ�7RZQ�&HQWUHV 5RFKGDOH�7RZQ�&HQWUH 

&DSLWDOLVLQJ�RQ�RXU�(QYLURQPHQWDO�$VVHWV +ROOLQJZRUWK�/DNH 

)RFXVVLQJ�RQ�*DWHZD\V�DQG�&RUULGRUV .LQJVZD\�2OGKDP�5RDG�&RUULGRU 

$FFHVVLEOH�DQG�,QWHJUDWHG�7UDQVSRUW 3KRHQL[�,QLWLDWLYH��+H\ZRRG 

'HVLJQ�DQG�,PDJH 'HVLJQ�3ULQFLSOHV 

7KH�SURSRVDOV�ZLOO�EH�GHYHORSHG�LQ�IXUWKHU�GHWDLO�WKURXJK�WKH�IRXU�7RZQVKLS� 
5HJHQHUDWLRQ�)UDPHZRUNV��ZKLFK�DUH�EHLQJ�SUHSDUHG�LQ�SDUDOOHO�ZLWK�WKH�0DVWHUSODQ� 
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���� &UHDWLQJ�6XVWDLQDEOH�1HLJKERXUKRRGV 

'HYHORS�DWWUDFWLYH��VXVWDLQDEOH�QHLJKERXUKRRGV��IRFXVVLQJ�RQ�PDVVLYH� 
UHJHQHUDWLRQ�RI�WKH�DUHDV�FORVH�WR�WRZQ�FHQWUHV��DQG�D�UHVWUXFWXULQJ�RI� 
ODUJH�VRFLDO�UHQWHG�KRXVLQJ�DUHDV� 

�,PSURYLQJ�WKH�DWWUDFWLYHQHVV�DQG�VXVWDLQDELOLW\�RI�QHLJKERXUKRRGV�LQ� 
HDFK�RI�WKH�WRZQVKLSV�OLHV�DW�WKH�KHDUW�RI�WKH�VWUDWHJ\�WR�LPSURYH�WKH� 
TXDOLW\�RI�OLIH�LQ�WKH�%RURXJK���,W�LV�WKH�NH\�WR�UHWDLQLQJ�H[LVWLQJ�UHVLGHQWV�� 
DWWUDFWLQJ�QHZ�UHVLGHQWV�DQG�DFFRPPRGDWLQJ�WKH�ZLGH�UDQJH�RI�DJH� 
JURXSV��IDPLO\�VL]HV��HWKQLF�JURXSV�DQG�LQFRPH�OHYHOV�WKDW�DUH�QHFHVVDU\� 
IRU�GLYHUVLW\�DQG�VXVWDLQDELOLW\� 

7KH�TXDOLW\�RI�WKH�%RURXJK·V�QHLJKERXUKRRGV�QHHGV�WR�EH�LPSURYHG�E\� 
IRFXVLQJ�RQ�WKRVH�NH\�HOHPHQWV�WKDW�PDNH�XS�DQ�DWWUDFWLYH�VXVWDLQDEOH�DUHD� 

�� &KRLFH�RI�KRXVLQJ 

�� 4XDOLW\�ORFDO�VFKRROV 
�� $FFHVV�WR�HPSOR\PHQW 
�� $FFHVV�WR�ORFDO�VKRSV�DQG�VHUYLFHV 
�� $WWUDFWLYH�ORFDO�SDUNV 
�� $FFHVVLEOH�SXEOLF�WUDQVSRUW�� 

1HLJKERUKRRG�SODQQLQJ�LV�HVVHQWLDO�LQ�RUGHU�WR�HQVXUH�WKDW�GHYHORSPHQW�� 
IDFLOLWLHV�DQG�VHUYLFHV�DUH�LQWHJUDWHG�DW�QHLJKERXUKRRG�OHYHO��:KHUH�WKHUH�LV� 
PDMRU�UHVWUXFWXULQJ�RI�QHLJKERXUKRRGV��WKH�SUDFWLFH�RI�SUHSDULQJ�GHWDLOHG� 
QHLJKERXUKRRG�PDVWHUSODQV�VXSSRUWHG�E\�VWURQJ�FRPPXQLW\�LQYROYHPHQW�LV� 
HQGRUVHG�ZKROHKHDUWHGO\� 

&OHDUO\�WKH�SULRULW\�PXVW�EH�RQ�WKRVH�QHLJKERXUKRRGV�WKDW�DUH�LQ�JUHDWHVW�QHHG� 
RI�LPSURYHPHQW���WKH�LQQHU�DUHD�QHLJKERXUKRRGV�FORVH�WR�WRZQ�FHQWUHV��DQG�WKH� 
ODUJH�VRFLDO�UHQWHG�KRXVLQJ�DUHDV� 

�5RFKGDOH·V�KRXVLQJ�PXVW�EH�DSSURSULDWH�WR�PHHW�WKH�QHHGV�RI�DOO�RI� 
WKH�%RURXJK·V�FLWL]HQV���,Q�SDUWLFXODU�LW�PXVW�KHOS�WR�UHWDLQ�WKH�%RURXJK·V� 
\RXQJ�SHRSOH�DQG�DWWUDFW�QHZ�UHVLGHQWV���,W�PXVW�EH�DIIRUGDEOH��IOH[LEOH�� 
DWWUDFWLYH�DQG�KLJK�TXDOLW\� 

,Q�RUGHU�WR�DFKLHYH�WKHVH�REMHFWLYHV�WKHUH�DUH�FKDQJHV�QHHGHG�LQ�FXUUHQW�SROLF\�� 
,Q�DGGLWLRQ�WKH�GLIIHUHQW�FKDOOHQJHV�SRVHG�E\�LQQHU�DUHDV��ODUJH�VRFLDO�UHQWHG� 
KRXVLQJ�DUHDV�DQG�VXEXUEDQ�DUHDV�QHHG�WR�EH�UHFRJQLVHG� 

7KH�SURSRVDOV�LQ�WKLV�VHFWLRQ�KDYH�WKHLU�IRXQGDWLRQV�LQ�WKH�DVSLUDWLRQV� 
H[SUHVVHG�LQ�WKH�&RPPXQLW\�3ODQ�¶3ULGH�RI�3ODFH·� 

2YHUDOO�3ROLFLHV 
,Q�RUGHU�WR�FUHDWH�VXVWDLQDEOH�QHLJKERXUKRRGV�VRPH�H[LVWLQJ�SROLFLHV�QHHG�WR� 
EH�VWUHQJWKHQHG�DQG�VRPH�QHZ�SROLFLHV�PXVW�EH�LQWURGXFHG� 

�� �'HYHORSPHQW�VKRXOG�FRQWLQXH�WR�EH�DFFRPPRGDWHG�SULPDULO\�ZLWKLQ� 
WKH�SUHVHQW�XUEDQ�ERXQGDU\�UDWKHU�WKDQ�VSLOOLQJ�LQWR�WKH�JUHHQ�EHOW��� 
%URZQILHOG�VLWHV��GHUHOLFW�DQG�XQGHUXVHG�ODQG�VKRXOG�EH�WDUJHWHG�IRU�QHZ� 
GHYHORSPHQW�DQG�TXDOLW\�SXEOLF�VSDFH�LQ�RUGHU�WR�ERWK�SURWHFW�JUHHQILHOG� 
VLWHV�DQG�PDNH�EHVW�XVH�RI�XUEDQ�ODQG�DQG�LQIUDVWUXFWXUH� 

��	 �+RXVLQJ�DQG�HPSOR\PHQW�XVHV�FDQ�EH�PL[HG�ZLWKLQ�QHLJKERXUKRRGV�ZKHUH� 
WKHVH�XVHV�DUH�FRPSDWLEOH�VR�WKDW�MRXUQH\�WR�ZRUN�WULSV�FDQ�EH�PLQLPLVHG� 

��	 �7R�HQFRXUDJH�JUHDWHU�XVH�RI�SXEOLF�WUDQVSRUW�WKHUH�VKRXOG�EH�JUHDWHU� 
GHQVLW\�RI�GHYHORSPHQW�DURXQG�WUDQVSRUW�OLQNV��IRU�H[DPSOH�ZKHUH�WKH� 
SURSRVHG�0HWUROLQN�VWRSV� 

�� �7KH�SULQFLSOHV�RI�VXVWDLQDEOH�GHYHORSPHQW�VKRXOG�EH�DGRSWHG��7KHVH� 
DUH�VRFLDO�SURJUHVV�WKDW�UHFRJQLVHV�WKH�QHHGV�RI�HYHU\RQH��SURWHFWLRQ� 
RI�WKH�QDWXUDO�HQYLURQPHQW��SUXGHQW�XVH�RI�QDWXUDO�UHVRXUFHV��LQFOXGLQJ� 
HQHUJ\��DQG��PDLQWHQDQFH�RI�KLJK�DQG�VWDEOH�OHYHOV�RI�HFRQRPLF�JURZWK� 
DQG�HPSOR\PHQW� 

�� �7KH�FXUUHQW�SUDFWLFH�RI�SUHSDULQJ�GHWDLOHG�QHLJKERXUKRRG�SODQV� 
VXSSRUWHG�E\�VWURQJ�FRPPXQLW\�LQYROYHPHQW�LQ�DUHDV�RI�PDMRU�FKDQJH�LV� 
HQGRUVHG�ZKROHKHDUWHGO\���7KLV�SURFHVV�KDV�ZRUNHG�ZHOO�LQ�(DVW�&HQWUDO� 
5RFKGDOH�DQG�LQ�/DQJOH\�DQG�VKRXOG�EH�FRQWLQXHG� 

+RXVLQJ�=RQHV�LQ�WKH�%RURXJK 
7KUHH�W\SHV�RI�KRXVLQJ�]RQHV�ZLWK�YHU\�GLIIHUHQW�FKDUDFWHULVWLFV�FDQ�EH� 
LGHQWLILHG�LQ�WKH�%RURXJK���$�GLIIHUHQWLDWHG�DSSURDFK�WR�FUHDWLQJ�VXVWDLQDEOH� 
FRPPXQLWLHV�LV�UHTXLUHG�EDVHG�RQ�WKHVH�GLIIHUHQW�]RQHV� 

�� �,QQHU�XUEDQ�DUHDV�RI�SULPDULO\�ROGHU�KRXVLQJ�FORVH�WR�WRZQ�FHQWUHV 

�� �/DUJHU�VRFLDO�UHQWHG�HVWDWHV�²�PDLQO\�VLQJOH�WHQXUH�HVWDWHV�PDQ\�RI� 
ZKLFK�DUH�ORFDWHG�RQ�WKH�HGJH�RI�WKH�XUEDQ�DUHD 

�� �6XEXUEDQ�DQG�XUEDQ�IULQJH�DUHDV�²�WKH�UHVW�RI�WKH�XUEDQ�DUHD�LQFOXGLQJ� 
VXEXUELD�DQG�WKH�FRXQWU\VLGH�IULQJH 

7KH�DSSURDFK�LQ�WKHVH�WKUHH�DUHDV�LV�GHILQHG�LQ�PRUH�GHWDLO�LQ�WKH�� 
IROORZLQJ�VHFWLRQV� 
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+RXVLQJ�=RQHV� 

ODUJH�VRFLDO�UHQWHG�HVWDWHV�UHTXLUH�JUHDWHU�GLYHUVLW\�RI�KRXVH� 
W\SH�DQG�LPSURYHG�OLQNV�WR�DGMDFHQW�DUHDV�WR�DFKLHYH�WKH� 
UHTXLUHG�FKDQJH��'HYHORSPHQW�LQ�VXEXUEDQ�DQG�XUEDQ�IULQJH� 
DUHDV�VKRXOG�EH�FRQWDLQHG�ZLWKLQ�WKH�H[LVWLQJ�XUEDQ�DUHD� 

/DUJH�6RFLDO�5HQWHG�(VWDWHV 

DFFRPPRGDWLRQ�DQG�LV�RIWHQ�KHDYLO\�RYHUFURZGHG���+RZHYHU��WHUUDFHG�KRXVHV� 
DUH�SDUW�RI�WKH�DUHD·V�KHULWDJH�DQG�IRU�PDQ\�DQ�LPSRUWDQW�HQWU\�OHYHO�RQWR�WKH� 
KRXVLQJ�ODGGHU���6HOHFWLYH�FOHDUDQFH�ZLOO�EH�UHTXLUHG�WR�UHPRYH�VRPH�SRRU� 
KRXVLQJ�VWRFN�DQG�WR�KHOS�LPSURYH�WKH�QHLJKERXUKRRG���7KLV�ZLOO�EH�PDLQO\� 
VPDOOHU�VFDOH�H[FHSW�ZKHUH�ODUJHU�VFDOH�FOHDUDQFH�LV�UHTXLUHG�WR�WUDQVIRUP�DQG� 

%RURXJK·V�5RFKGDOH�&DQDO�&RUULGRU�6WUDWHJ\�� 

7KUHH�KRXVLQJ�]RQHV�DUH�LGHQWLILHG��$URXQG�HDFK�WRZQ�FHQWUH�� 
UHJHQHUDWLRQ�LV�UHTXLUHG�WR�LPSURYH�WKH�OLYLQJ�FRQGLWLRQV���7KH� 

,QQHU�8UEDQ�$UHDV� 
�7KHUH�DUH�QXPEHU�RI�QHLJKERXUKRRGV�LQ�LQQHU�XUEDQ�DUHDV�ZKHUH� 
LQWHUYHQWLRQ�LV�UHTXLUHG�LQ�RUGHU�WR�WDFNOH�HFRQRPLF��VRFLDO�DQG�KRXVLQJ�LVVXHV��� 
7KH�+RXVLQJ�0DUNHW�5HQHZDO�)XQG�DQG�+H\ZRRG�1HZ�'HDO�IRU�&RPPXQLWLHV� 
SURJUDPPHV�DUH�RQ�D�PDVVLYH�VFDOH�DQG�SURYLGH�D�IRXQGDWLRQ�IRU�WKH�QHHGHG� 
WUDQVIRUPDWLRQ���+RZHYHU�WKLV�LQYHVWPHQW�QHHGV�WR�EH�VXVWDLQHG�LI�WKH�UHTXLUHG� 
FKDQJH�LV�WR�KDSSHQ�DQG�5RFKGDOH�VKRXOG�FRQWLQXH�WR�VHHN�IXQGLQJ�WR�DFKLHYH�WKLV� 

:KHUH�WKHUH�LV�UDSLG�SRSXODWLRQ�JURZWK�DURXQG�5RFKGDOH�WRZQ�FHQWUH�HYHU\� 
HIIRUW�VKRXOG�EH�PDGH�WR�SURYLGH�FKRLFH�IRU�QHZ�UHVLGHQWV�ZLWKLQ�WKHVH�H[LVWLQJ� 
FRPPXQLWLHV��� �7KH�LQWHQVLW\�RI�H[LVWLQJ�LQIUDVWUXFWXUH��LQ�WHUPV�RI�SXEOLF� 
WUDQVSRUW��VHUYLFHV��DQG�WRZQ�FHQWUH�DPHQLWLHV��ZDUUDQWV�KLJKHU�LQWHQVLW\� 
GHYHORSPHQW�LQ�WKHVH�DUHDV���/RFDWLRQ�RI�KLJKHU�LQWHQVLW\�GHYHORSPHQW�DORQJ� 
WUDQVSRUW�FRUULGRUV�ZLOO�DOVR�HQFRXUDJH�XVH�RI�SXEOLF�WUDQVSRUW��LPSURYH�LWV� 
YLDELOLW\��DQG�UHGXFH�GHSHQGHQFH�XSRQ�FDUV���5HJHQHUDWLRQ�LQLWLDWLYHV�LQ�WKHVH� 
FRPPXQLWLHV�VKRXOG�DLP�WR�EHWWHU�FRQQHFW�WR�IHDWXUHV�WKDW�FRXOG�VLJQLILFDQWO\�LPSURYH� 
WKH�TXDOLW\�RI�OLIH�IRU�ORFDO�UHVLGHQWV���)RU�H[DPSOH��WKH�5RFK��WKH�&DQDO�DQG�WRZQ� 
FHQWUH�LQ�5RFKGDOH��DQG�WKH�5LYHU�,UN�DQG�0LGGOHWRQ�WRZQ�FHQWUH� 

$URXQG�5RFKGDOH�WRZQ�FHQWUH�WHUUDFHG�KRXVLQJ�LV�WKH�SULPDU\�IRUP�RI� 

UHGHILQH�FHUWDLQ�DUHDV� 

7RZQ�&HQWUH 

,QQHU�8UEDQ�$UHD 

6XEXUEDQ�DQG�8UEDQ�)ULQJH�$UHD 

7KH�NH\�DLP�PXVW�EH�WR�SURYLGH�D�GLYHUVH�PL[�RI�KRXVH�W\SHV�DQG�WHQXUHV�WKDW�DUH� 
DSSURSULDWH�IRU�WKH�FXUUHQW�DQG�IXWXUH�QHHGV�RI�WKH�ORFDO�SRSXODWLRQV��2SSRUWXQLWLHV�DUH� 
H[SORUHG�LQ�WKH�:DUGOHZRUWK�DQG�+DPHU��(DVW�&HQWUDO�5RFKGDOH��([HPSODU�3URMHFW� 

,Q�5RFKGDOH�WKH�LQQHU�DUHD�QHLJKERXUKRRGV�IRU�+RXVLQJ�0DUNHW�5HQHZDO� 
LQWHUYHQWLRQ�OLH�LQ�D�ULQJ�DURXQG�WKH�WRZQ�FHQWUH���,QGLYLGXDO�SODQQLQJ�H[HUFLVHV� 
IRU�WKHVH�ILYH�QHLJKERXUKRRGV�FRXOG�FUHDWH�SUREOHPV�RI�NQRFN�RQ�KRXVLQJ� 
HIIHFWV��DQG�ODFN�RI�FRQVLVWHQF\�LQ�DSSURDFK�� 

$�PRUH�GHWDLOHG�VSDWLDO�VWUDWHJ\�IRU�WKH�HQWLUH�LQQHU�ULQJ�VKRXOG�EH� 
FRPPLVVLRQHG�LQ�DGYDQFH�RI�GHWDLOHG�QHLJKERXUKRRG�SODQQLQJ�LQ�RUGHU�WR� 
HQVXUH�PD[LPXP�EHQHILW�IURP�WKH�+05)�� 

&RQYHUWLQJ�VRPH�H[LVWLQJ�XQGHU�XWLOLVHG�HPSOR\PHQW�VLWHV�WR�KRXVLQJ�FDQ� 
DFFRPPRGDWH�QHZ�SRSXODWLRQ�JURZWK���3ULRULW\�VKRXOG�EH�JLYHQ�WR�DUHDV�DGMDFHQW� 
WR�WKH�5LYHU�5RFK�DQG�WKH�WRZQ�FHQWUH�WKDW�FDQ�RIIHU�JRRG�DPHQLW\�WR�UHVLGHQWV��� 

2WKHU�RSSRUWXQLWLHV�WR�DFFRPPRGDWH�JURZWK�H[LVW�DORQJ�WKH�5RFKGDOH� 
&DQDO��VXFK�DV�LQ�1HZEROG���+HUH�QHZ�KRXVLQJ�FRXOG�EH�SURPRWHG�DV�SDUW� 
RI�D�EURDGHU�JRDO�RI�HQFRXUDJLQJ�PL[HG�XVH�GHYHORSPHQW�WR�SURJUHVV�WKH� 
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�(DVW�&HQWUDO�5RFKGDOH�� 

7KH�2SSRUWXQLW\ 

3URSRVDOV 

�� �

�� �
DGG�WR�WKH�YLEUDQF\�RI�WKH�QHLJKERXUKRRG� 

�� �

HPSOR\PHQW�RSSRUWXQLWLHV�LQ�WKH�WRZQ�FHQWUH� 

�� �

EULGJH�FURVVLQJV� 

�� �

�� �

�� �

�,PDJH�FRXUWHV\�RI�6KLOODP�DQG�6PLWK��� 

([HPSODU�3URMHFW��:DUGOHZRUWK�DQG�+DPHU�� 

(DVW�&HQWUDO�5RFKGDOH�FRQVLVWV�RI�:DUGOHZRUWK�DQG�+DPHU�DQG�WKH�DUHDV�RI�%HOILHOG� 
DQG�&ORYHUKDOO���7KHVH�DUHDV�GLVSOD\�PXOWLSOH�IRUPV�RI�GHSULYDWLRQ�DQG�SRRU�KRXVLQJ� 
FRQGLWLRQV���+RZHYHU�WKH\�DUH�ZHOO�ORFDWHG�FORVH�WR�DPHQLWLHV�DQG�DUH�SRSXODU�ZLWK� 
WKH�$VLDQ�FRPPXQLW\��ZKLFK�LV�SURMHFWHG�WR�JURZ�LQWR�WKH�IXWXUH��7KURXJK�+RXVLQJ� 
0DUNHW�5HQHZDO�DQG�RWKHU�KRXVLQJ�LQYHVWPHQW�WKH�RSSRUWXQLW\�LV�WR�IXQGDPHQWDOO\� 
WUDQVIRUP�WKHVH�FRPPXQLWLHV�LQ�D�VXVWDLQDEOH�ZD\� 

7KH�SURSRVDOV�IRU�WKLV�DUHD�LOOXVWUDWH�WKH�IROORZLQJ�PDLQ�HOHPHQWV�RI�WKH�0DVWHUSODQ� 

5HGXFLQJ�WKH�RYHUVXSSO\�RI�VPDOO�WHUUDFHG�KRXVLQJ�WKURXJK�VHOHFWLYH� 
GHPROLWLRQ�DQG�GHYHORSLQJ�QHZ�ODUJHU�KRXVHKROG�XQLWV�WR�UHGXFH�JHQHUDO� 
RYHUFURZGLQJ���6SHFLILFDOO\�WR�FDWHU�IRU�WKH�GHPDQG�IRU�EHWWHU�TXDOLW\�KRXVLQJ� 

'HYHORSLQJ�KLJKHU�GHQVLW\�KRXVLQJ��ZKLFK�FDQ�VXSSRUW�ORFDO�VHUYLFHV�DQG� 

,PSURYH�OLQNDJHV�WR�WKH�WRZQ�FHQWUH�LQFOXGLQJ�D�QHZ�PL[HG�XVH�]RQH�DORQJ� 
-RKQ�6WUHHW�WRJHWKHU�ZLWK�LPSURYHG�DFFHVV�WR�WKH�QHZ�0HWUROLQN�VWDWLRQ�DQG� 

$Q�LPSURYHG�QHWZRUN�RI�SXEOLF�RSHQ�VSDFHV�DQG�WKH�FUHDWLRQ�RI�QHZ�OLQHDU� 
RSHQ�VSDFH�DQG�ZDONZD\V�DORQJ�WKH�5LYHU�5RFK�LQFOXGLQJ�QHZ�SHGHVWULDQ� 

5DWLRQDOL]DWLRQ�RI�ODQG�XVHV�DGMDFHQW�WR�WKH�5LYHU�5RFK�WR�FUHDWH�QHZ� 
ULYHUVLGH�UHVLGHQWLDO�RSSRUWXQLWLHV�WKDW�RYHUORRN�WKH�5LYHU�¶D�SODFH�ZKHUH�WKH� 
5LYHU�5RFK�LV�HQKDQFHG�DQG�FHOHEUDWHG�UDWKHU�WKDQ�LJQRUHG�DQG�KLGGHQ·� 
²�IURP�WKH�9LVLRQ�IRU�:DUGOHZRUWK� 

(QKDQFLQJ�WKH�$���&RUULGRU�DV�LW�SDVVHV�WKURXJK�WKH�DUHD�E\�UDWLRQDOL]LQJ� 
XQYLDEOH�FRPPHUFLDO�DUHDV��LPSURYLQJ�ODQGVFDSLQJ�DQG�VWUHHW�IXUQLWXUH�DQG� 
LQFOXGLQJ�D�JDWHZD\�IHDWXUH�WR�FHOHEUDWH�WKH�HQWUDQFH�WR�WKH�DUHD� 

7UDIILF�PDQDJHPHQW�VFKHPHV�WKDW�UHGXFH�WKH�LPSDFW�RI�WKH�FDU�LQ�UHVLGHQWLDO� 
DUHDV�WKURXJK�WUDIILF�FDOPLQJ�VFKHPHV�DQG�¶+RPH]RQH·�SULQFLSOHV� 

(DVW�&HQWUDO�5RFKGDOH��:DUGOHZRUWK�DQG�+DPHU�� 
7KH�SODQ�IRU�(DVW�&HQWUDO�5RFKGDOH�DLPV�WR�DGGUHVV�WKH�DUHD·V�GHSULYDWLRQ�DQG�LPSURYH� 
WKH�TXDOLW\�RI�OLIH�E\�UHGXFLQJ�WKH�RYHUVXSSO\�RI�WHUUDFH�KRXVLQJ��GHYHORSLQJ�QHZ�KLJKHU� 
GHQVLW\�KRXVLQJ�DQG�LPSURYLQJ�OLQNDJHV�WR�5RFKGDOH�WRZQ�FHQWUH�DQG�WR�WKH�5LYHU�5RFK� 

7KH�2SSRUWXQLW\ 

3URSRVDOV 
�� �

�� �

�� �

�� �

&HQWUH��DQG�*3�DQG�GHQWDO�VXUJHULHV��� 

�� �

�� �

�� �

/DQJOH\�(VWDWH� 
&RQVROLGDWLQJ� 
*UHHQ�6SDFH� 
DQG�*UHHQ� 
&RQQHFWLRQV� 
7KH�H[LVWLQJ� 
IUDJPHQWHG�JUHHQ� 
VSDFHV�ZLOO�EH� 
FRQVROLGDWHG�LQWR� 
PRUH�XVHDEOH� 
ORFDO�SDUNV�DQG� 
JUHHQ�OLQNV����� 

/DQJOH\�(VWDWH� 
1HZ�&RQQHFWLRQV� 
&RQQHFWLRQV�WR�WKH� 
WRZQ�FHQWUH�DQG� 
WR�WKH�SURSRVHG� 

EH�HQKDQFHG�WR� 
LPSURYH�DFFHVV� 
WR�VKRSV��VHUYLFHV� 
DQG�HPSOR\PHQW�� 

([HPSODU�3URMHFW��/DQJOH\�(VWDWH���%RZOHH�3DUN 

7KH�%RZOHH�3DUN�+RXVLQJ�$VVRFLDWLRQ�LV�LPSOHPHQWLQJ�D�VWUDWHJ\�WR�LPSURYH�WKH� 
VXVWDLQDELOLW\�RI�WKH�/DQJOH\�(VWDWH���7KLV�([HPSODU�3URMHFW�GHPRQVWUDWHV�WKH�EHQHILW� 
RI�MRLQHG�XS�WKLQNLQJ���ZKDW�PLJKW�EH�SRVVLEOH�LI�WKH�/DQJOH\�(VWDWH�ZDV�FRQVLGHUHG� 
LQ�FRQMXQFWLRQ�ZLWK�WKH�SURSRVHG�0LGGOHWRQ�:HVW�%XVLQHVV�3DUN�DQG�0LGGOHWRQ� 
7RZQ�&HQWUH� 

%RZOHH�3DUN�VKRXOG�QRW�UHPDLQ�DV�D�FXO�GH�VDF���:LQGHUPHUH�5RDG�VKRXOG� 
EH�H[WHQGHG�DV�D�¶JUHHQ�ZD\·��SURPRWLQJ�DFFHVV�WR�WKH�HVWDWH�E\�EXVHV�� 
ELF\FOHV�DQG�SHGHVWULDQV��WR�FRQQHFW�WKH�/DQJOH\�(VWDWH�WR�WKH�3URSRVHG� 
0LGGOHWRQ�:HVW�%XVLQHVV�3DUN� 

7KH�LQWHUQDO�URDG�QHWZRUN�VKRXOG�EH�EHWWHU�OLQNHG�XS�DQG�UDWLRQDOL]HG� 

:LQGHUPHUH�DQG�:RRG�6WUHHW�ZLOO�IRUP�WKH�PDLQ�D[LV�WKURXJK�WKH�/DQJOH\� 
(VWDWH���+LJKHU�GHQVLW\�VKRXOG�EH�FUHDWHG�DORQJ�WKLV�D[LV�WR�LPSURYH�WKH� 
YLDELOLW\�RI�SXEOLF�WUDQVSRUW�DQG�GLYHUVLI\�WKH�KRXVLQJ�VWRFN��� 

$�FOXVWHU�RI�VKRSV�DQG�VHUYLFHV�VKRXOG�EH�FRQVROLGDWHG�ZLWKLQ�WKH�H[LVWLQJ� 
:RRG�6WUHHW�FRPPHUFLDO�DUHD���,PSURYHG�FRQQHFWLRQV�VKRXOG�HQFRXUDJH� 
SHRSOH�IURP�WKH�ZLGHU�DUHD�WR�XVH�IDFLOLWLHV�VXFK�DV�WKH�+HDOWK\�/LYLQJ� 

([LVWLQJ�IUDJPHQWHG�JUHHQ�VSDFHV�VKRXOG�EH�FRQVROLGDWHG�DQG�OLQNHG� 
WRJHWKHU�WR�FUHDWH�D�QHWZRUN�RI�JUHHQ�VSDFHV�DFURVV�WKH�QHLJKERXUKRRG� 

:LWKLQ�WKH�SURSRVHG�0LGGOHWRQ�:HVW�%XVLQHVV�3DUN�XVHV�VXFK�DV�KHDOWK� 
FDUH�IDFLOLWLHV��RIILFHV�DQG�VWDUW�XS�VSDFH�ZRXOG�RIIHU�D�UDQJH�RI�HPSOR\PHQW� 
WUDLQLQJ�DQG�HPSOR\PHQW�RSSRUWXQLWLHV�WR�ORFDO�UHVLGHQWV�HDVLO\�DFFHVVLEOH� 
YLD�WKH�H[WHQVLRQ�RI�:LQGHUPHUH�5RDG� 

7KH�UHRUJDQLVDWLRQ�RI�VFKRROV�RQ�WKH�HVWDWH�VKRXOG�SURYLGH�RSSRUWXQLWLHV�IRU� 
DGGLWLRQDO�SXEOLF�IDFLOLWLHV�WKURXJK�WKH�H[WHQGHG�VFKRROV�SURSRVDOV� 

0LGGOHWRQ�:HVW� 
%XVLQHVV�3DUN�ZLOO� 



/DUJHU�6RFLDO�5HQWHG�(VWDWHV 

EH�SUHYHQWHG�IURP�HURGLQJ�JUHHQ�DUHDV��� �7KH�NH\�WR�QHZ�GHYHORSPHQW�LQ� 

LPSURYLQJ�WUDQVSRUW�OLQNV� 

HPSOR\PHQW�VLWHV�ZLWKLQ�WKH�%RURXJK� 

� �  

�0DMRU�FKDQJH�LV�WDNLQJ�SODFH�LQ�DUHDV�VXFK�DV�/DQJOH\�DQG�+ROOLQ�LQ� 
0LGGOHWRQ��.LUNKROW�LQ�5RFKGDOH��DQG�'DUQKLOO�LQ�+H\ZRRG���7KHVH�DUHDV� 
KDYH�WKH�GLVDGYDQWDJH�RI�EHLQJ�VLQJOH�WHQXUH�DUHDV�PDGH�XS�DOPRVW�HQWLUHO\� 
RI�KRXVLQJ�ZLWK�OLWWOH�LQWHJUDWHG�PL[HG�XVHV���6RPH�DUHDV�VXIIHU�IURP�ORZ�RU� 
IDLOLQJ�GHPDQG�DQG�WKHLU�GHVLJQ�DQG�ORFDWLRQ�PHDQV�WKDW�WKH\�DUH�RIWHQ�ERWK� 
SK\VLFDOO\�DQG�SV\FKRORJLFDOO\�VHSDUDWH�IURP�WKH�PDLQ�XUEDQ�FRUH� 

�6LJQLILFDQW�LQYHVWPHQW�LV�UHTXLUHG�WR�FUHDWH�D�IXQGDPHQWDO�FKDQJH��� 
,PSURYHPHQW�VKRXOG�IRFXV�RQ�GLYHUVLI\LQJ�WKH�KRXVLQJ�VWRFN��LPSURYLQJ� 
FRQQHFWLRQV�WR�ORFDO�VHUYLFHV��LPSURYLQJ�WKH�TXDOLW\�RI�WKH�SXEOLF�UHDOP�� 
GLYHUVLI\LQJ�WHQXUH�DQG�PDNLQJ�QHZ�FRQQHFWLRQV�ZLWK�RWKHU�DUHDV���7KLV�LV�LQ� 
DGGLWLRQ�WR�WKH�LQYHVWPHQW�WKURXJK�'HFHQW�6WDQGDUG�+RXVLQJ�3URJUDPPH� 

6XEXUEDQ�DQG�8UEDQ�)ULQJH�$UHDV 
7KHUH�LV�FRQVLGHUDEOH�GHPDQG�IRU�KRXVLQJ�LQ�WKH�XUEDQ�IULQJH�DV�GHPRQVWUDWHG� 
E\�OHYHOV�RI�JURZWK�LQ�VRPH�QRUWKHUQ�ZDUGV���,Q�WKHVH�DUHDV�JURZWK�VKRXOG� 

WKHVH�DUHDV�OLHV�LQ�UH�XVLQJ�EURZQILHOG�DQG�XQGHU�XWLOLVHG�VLWHV�DORQJVLGH� 
LPSURYHG�DFFHVV�WR�VHUYLFHV�HLWKHU�E\�LPSURYLQJ�FXUUHQW�VHUYLFHV�RU�E\� 

7KH�UHTXLUHPHQW�IRU�PRGHUQ�HPSOR\PHQW�ORFDWLRQV�²�H[SODLQHG�LQ�WKH�QH[W� 
VHFWLRQ���PHDQV�WKDW�WKHUH�ZLOO�EH�QHZ�RSSRUWXQLWLHV�WR�UH�XVH�ROGHU�LQGXVWULDO� 
VLWHV���&DUH�PXVW�EH�WDNHQ�KRZHYHU�WR�HQVXUH�WKDW�WKHUH�UHPDLQV�VXIILFLHQW� 

U R F K G D O H � E R U R X J K � U H Q D L V V D Q F H � P D V W H U S O D Q � � �



���� 'HYHORSLQJ���VW�&HQWXU\�(PSOR\PHQW�6LWHV 

'HYHORS�D�UDQJH�RI�ORFDWLRQV�VXLWDEOH�IRU�WKH�QHHGV�RI�PRGHUQ�EXVLQHVV� 

0D[LPXP�DGYDQWDJH�QHHGV�WR�EH�WDNHQ�RI�WKH�%RURXJK·V�H[LVWLQJ�WUDQVSRUW� 
FRQQHFWLRQV�WR�DWWUDFW�QHZ�HPSOR\PHQW�RSSRUWXQLWLHV���7UDQVSRUW�FRQQHFWLRQV� 
QHHG�WR�EH�PRGHUQLVHG�DQG�LPSURYHG���,PSURYHPHQWV�LQ�SXEOLF�DV�ZHOO�DV� 
SULYDWH�WUDQVSRUW�DUH�UHTXLUHG���7KH�WRZQ�FHQWUHV�DQG�VWUDWHJLF�FRUULGRUV�DQG� 
PDMRU�QHZ�EXVLQHVV�SDUNV���SDUWLFXODUO\�.LQJVZD\�3DUN�²�FDQ�PHHW�WKH�QHHGV�RI� 
QHZ�HFRQRPLF�DFWLYLWLHV�DQG�FDQ�RIIHU�D�ZLGHU�YDULHW\�RI�HPSOR\PHQW�SURVSHFWV� 
WR�H[LVWLQJ�DQG�QHZ�UHVLGHQWV���6XSSRUWHG�E\�WKH�0HWUROLQN�DQG�LPSURYHG�UDLO� 
VHUYLFHV��QHZ�MREV�FDQ�KHOS�WR�FUHDWH�D�PRUH�EDODQFHG�FRPPXWHU�IORZ�E\� 
EULQJLQJ�PRUH�ZRUNHUV�LQWR�WKH�%RURXJK� 

5RFKGDOH�KDV�D�PRGHUDWHO\�ZHDN�HFRQRP\���7KH�ORFDO�HFRQRP\�KDV�D�KLJK� 
SURSRUWLRQ�RI�MREV�LQ�WKH�PDQXIDFWXULQJ�VHFWRU�FRPSDUHG�WR�WKH�QDWLRQDO� 
DYHUDJH�DQG�HPSOR\PHQW�LQ�WKLV�VHFWRU�LV�VKULQNLQJ���7KH�QXPEHU�RI�VWDUW�XS� 
EXVLQHVVHV�LV�UHODWLYHO\�ORZ�DQG�WKHUH�DUH�QR�VLJQLILFDQW�FOXVWHUV�RI�ILUPV�� 

+RZHYHU��5RFKGDOH�KDV�D�VWURQJ�SUHVHQFH�RI�PHGLXP�VL]HG�EXVLQHVVHV�DQG� 
QHZ�EXVLQHVVHV�KDYH�EHHQ�DWWUDFWHG�WR�WKH�%RURXJK�LQ�LQFUHDVLQJ�QXPEHUV�� 
WKHUH�DUH�VLJQLILFDQW�RSSRUWXQLWLHV�IRU�IXWXUH�HFRQRPLF�JURZWK�� 

7KH�5RFKGDOH�(FRQRPLF�'HYHORSPHQW�6WUDWHJ\�SURSRVHV�D�VHULHV�RI� 
LQWHUYHQWLRQV�WR�DGGUHVV�WKHVH�LVVXHV�DQG�UDLVH�WKH�HFRQRPLF�SHUIRUPDQFH�RI� 
WKH�DUHD�ZKLOVW�HQVXULQJ�UHVLGHQWV�JDLQ�EHQHILW� 

7KHUH�DUH�VLJQLILFDQW�RSSRUWXQLWLHV�XSRQ�ZKLFK�WKH�%RURXJK�FDQ�FDSLWDOLVH��� 
1DPHO\�LWV�DGYDQWDJHRXV�SRVLWLRQ�ZLWKLQ�WKH�*UHDWHU�0DQFKHVWHU�FRQXUEDWLRQ� 
DQG�WKH�VSLQ�RII�RSSRUWXQLWLHV�IURP�WKH�HVWDEOLVKPHQW�RI�0DQFKHVWHU�DV�D� 
NQRZOHGJH�FDSLWDO���7KH�%RURXJK�PXVW�JURZ�DQG�H[SDQG�ZLWK�WKH�UHJLRQDO� 
HFRQRP\�DQG�SUHVHQW�DQG�PDUNHW�LWVHOI�WR�WKLV�HQG� 

7KH�NH\�FKDOOHQJH�LV�WR�HQVXUH�WKDW�WKH�SK\VLFDO�LQIUDVWUXFWXUH�²�VLWHV�SUHPLVHV� 
DQG�WUDQVSRUW���LV�LQ�SODFH���5HVRXUFHV�PXVW�EH�FRQFHQWUDWHG�RQ�WKRVH� 
VHFWRUV�WKDW�RIIHU�WKH�EHVW�SURVSHFWV�IRU�DWWUDFWLQJ�QHZ�LQYHVWPHQW�DQG�MREV� 
DQG�VXVWDLQLQJ�DQG�VXSSRUWLQJ�H[LVWLQJ�ORFDO�HPSOR\PHQW���.H\�JURZWK�DQG� 
LQYHVWPHQW�SRLQWV�LQFOXGH�WKH�PDMRU�PRWRUZD\�ORFDWLRQV��+H\ZRRG��6WDNHKLOO�DQG� 
.LQJVZD\��WKH�IRXU�WRZQ�FHQWUHV�DQG�VLWHV�DORQJ�WKH�NH\�WUDQVSRUW�FRUULGRUV�WR�WKH� 
VRXWK�RI�WKH�%RURXJK�OLQNLQJ�5RFKGDOH�ZLWK�0DQFKHVWHU� 
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5RFKGDOH�&DQDO�%DVLQ� 

([HPSODU�3URMHFW��5RFKGDOH�&DQDO�%DVLQ 

7KH�2SSRUWXQLW\� 

3URSRVDOV 

SURSRVDOV�LQ�WKH�0DVWHUSODQ� 

�� 

ZRUNVSDFH��HGXFDWLRQ��UHVLGHQWLDO��DQG�RIILFH�XVHV�� 

�� �
FLW\�ORFDWLRQ�� 

�� �

�� 

7KH�5RFKGDOH�&DQDO�%DVLQ�LV�D�PDMRU�RSSRUWXQLW\�WR�VHFXUH�UHJHQHUDWLRQ�DORQJ�WKH�&DQDO�DQG� 
SURYLGH�IOH[LEOH�ZRUNVSDFH�LQ�H[LVWLQJ�YDFDQW�DQG�XQGHUXWLOLVHG�EXLOGLQJV� 

7KH�5RFKGDOH�&DQDO�%DVLQ�SUHVHQWV�D�PDMRU�RSSRUWXQLW\�WR�VHFXUH�VLJQLILFDQW� 
UHJHQHUDWLRQ�LQ�D�ORFDWLRQ�WKDW�SUHVHQWO\�FRQWDLQV�D�QXPEHU�RI�YDFDQW�DQG� 
XQGHUXVHG�ODUJH�EXLOGLQJV�DQG�GHYHORSPHQW�VLWHV���,W�OLHV�DW�WKH�LQWHUVHFWLRQ�RI�D� 
QXPEHU�RI�FRUULGRUV�DQG�LQLWLDWLYHV���7KH�5RFKGDOH�&DQDO�KDV�EHHQ�LGHQWLILHG�DV�D� 
VLJQLILFDQW�HQYLURQPHQWDO�DQG�HFRQRPLF�FRUULGRU��2OGKDP�5RDG�FURVVHV�WKH�FDQDO� 
DQG�IRUPV�SDUW�RI�WKH�QHZ�FRUULGRU�ZKLFK�OLQNV�WKH�0����.LQJVZD\�3DUN�DQG�WKH�WRZQ� 
FHQWUH��DQG�WKH�EDVLQ�OLHV�FORVH�WR�WKUHH�+RXVLQJ�0DUNHW�5HQHZDO�1HLJKERXUKRRGV� 

7KH�5RFKGDOH�&DQDO�%DVLQ�'HYHORSPHQW�6WUDWHJ\�DLPV�WR�FUHDWH�D�EXVLQHVV�DQG� 
OHLVXUH�GHVWLQDWLRQ�RQ�WKH�&DQDO�DQG�FUHDWH�HPSOR\PHQW�DQG�HQYLURQPHQWDO�EHQHILWV� 
IRU�ORFDO�UHVLGHQWV���,W�FRQWDLQV�D�QXPEHU�RI�HOHPHQWV��ZKLFK�LOOXVWUDWH�WKH�PDLQ� 

�5HVWRUDWLRQ�RI�WKH�*UDGH���OLVWHG�1RUZLFK�0LOO�FRPSOH[�RQ�WKH�FDQDO�IURQWDJH� 
IRU�PL[HG�XVH�GHYHORSPHQW�²�JURXQG�IORRU�DFWLYH�XVHV�VXFK�DV�UHWDLO�� 
FDIHV�DQG�RWKHU�OHLVXUH�XVHV�DQG�XSSHU�IORRUV�ZKLFK�PD\�LQFOXGH�D�PL[�RI� 

5HXVH�RI�&URVVILHOG�0LOO�WR�DWWUDFW�QHZ�VHFWRUV�RI�HPSOR\PHQW�WR�WKLV�LQQHU� 

$�KLJK�TXDOLW\�QHZ�SXEOLF�VSDFH�DQG�D�QHZ�EULGJH�OLQN�RYHU�WKH�FDQDO���ZLWK� 
SRWHQWLDO�IRU�LQQRYDWLYH�GHVLJQ���OLQNLQJ�GHYHORSPHQW�VLWHV�ZKLFK�ZLOO�LPSURYH� 
WKH�ORFDO�HQYLURQPHQW�DQG�FUHDWH�D�VHQVH�RI�LGHQWLW\�DQG�VSDFH�� 

�&UHDWLRQ�RI�KLJK�TXDOLW\�ZDWHUVLGH�SXEOLF�VSDFHV�DQG�PRRULQJV�WR�HQFRXUDJH� 
YLVLWRUV�DQG�FUHDWH�ORFDO�LQWHUHVW�DQG�HQYLURQPHQWDO�LPSURYHPHQW�� 



0RWRUZD\�/RFDWLRQV��� �7KH�%RURXJK�KDV�D�ORFDWLRQDO�DGYDQWDJH�LQ�WHUPV� 
RI�LWV�URDG�FRQQHFWLRQV���,W�LV�ZHOO�FDWHUHG�IRU�LQ�WHUPV�RI�ODUJH�HPSOR\PHQW� 
VLWHV�WKDW�KDYH�HDV\�DFFHVV�WR�WKH�PDMRU�URDG�QHWZRUNV���7KH�%RURXJK� 
PXVW�FDSLWDOL]H�RQ�LWV�ORFDWLRQ���7KURXJK�WZR�PDMRU�QHZ�GHYHORSPHQWV���WKH� 
.LQJVZD\�3DUN�DQG�WKH�SURSRVHG�0LGGOHWRQ�:HVW�%XVLQHVV�3DUN���LW�KDV�WKH� 
RSSRUWXQLW\�WR�FUHDWH�D�IXQGDPHQWDO�FKDQJH�LQ�WKH�HPSOR\PHQW�SURVSHFWV� 
IRU�WKH�%RURXJK��1HZ�HPSOR\PHQW�VLWHV�VKRXOG�EH�GHYHORSHG�LQ�FRUULGRUV� 
EHWZHHQ�PRWRUZD\�MXQFWLRQV�DQG�WRZQ�FHQWUHV�LQ�RUGHU�WR�PD[LPLVH� 
DFFHVVLELOLW\�DQG�PLQLPLVH�WUDIILF�GLVUXSWLRQ� 

��.LQJVZD\�3DUN� �7KLV�GHYHORSPHQW�LV�RI�WUXO\�UHJLRQDO�VLJQLILFDQFH�DQG� 
ZLOO�EH�QR�RUGLQDU\�EXVLQHVV�SDUN���7KH�VKHHU�VFDOH�DQG�DPELWLRQ�RI� 
WKH�GHYHORSPHQW�������DFUHV��������MREV���ZLOO�FKDQJH�WKH�HPSOR\PHQW� 
SURVSHFWV�RI�WKH�DUHD�DQG�FUHDWH�D�IXQGDPHQWDO�VKLIW�LQ�WKH�%RURXJK·V� 
HFRQRPLF�EDVH�E\�DWWUDFWLQJ�QHZ�DGGHG��YDOXH�DQG�NQRZOHGJH�EDVHG� 
LQGXVWULHV���0RUHRYHU��LW�KDV�WKH�FDSDFLW\�DQG�SRWHQWLDO�WR�VKLIW�WKH� 
H[SHFWDWLRQV�DQG�LPDJH�RI�WKH�DUHD���)RU�DOO�WKHVH�UHDVRQV�SURSRVDOV�LQ� 
WKLV�0DVWHUSODQ�VXSSRUW�WKLV�GHYHORSPHQW�DV�RQH��ZKLFK�ZLOO�WUDQVIRUP� 
WKH�%RURXJK�� 

0RUHRYHU��LWV�ORFDWLRQ�DGMDFHQW�WR�%RZOHH�3DUN�/DQJOH\�SUHVHQWV�D�VSHFLDO� 
RSSRUWXQLW\�WR�OLQN�HPSOR\PHQW�WR�DQ�DUHD�RI�VSHFLDO�QHHG���$JDLQ�WKLV� 
LV�D�GHYHORSPHQW�WKDW�ZLOO�NHHS�WKH�%RURXJK�DW�D�FRPSHWLWLYH�HFRQRPLF� 
DGYDQWDJH�DQG�LV�WKHUHIRUH�VXSSRUWHG�LQ�WKLV�0DVWHUSODQ� 

�� �7KH�%RURXJK·V�WRZQ�FHQWUHV�KDYH�SRWHQWLDO�WR�HVWDEOLVK�WKH�7RZQ�&HQWUHV�
VHUYLFH�VHFWRU�DQG�IRU�FRPPHUFLDO�DQG�HPSOR\PHQW�GHYHORSPHQW���:KHUH� 
DSSURSULDWH�QHZ�LQYHVWPHQW�VKRXOG�EH�WDUJHWHG�WRZDUGV�WKH�%RURXJK·V� 
WRZQ�FHQWUHV�WR�HVWDEOLVK�IRFDO�SRLQWV���(VWDEOLVKLQJ�D�VWURQJ�KLJK�YDOXH� 
VHUYLFH�VHFWRU�ZLWKLQ�WKH�WRZQ�FHQWUH�ZLOO�EH�FULWLFDO�WR�UHSRVLWLRQLQJ�WKH� 
%RURXJK�ZLWKLQ�WKH�UHJLRQ�DQG�WR�FDSWXULQJ�WKH�EHQHILWV�RI�WKH�HPHUJLQJ� 
LQIRUPDWLRQ�HFRQRP\�� 

*URZWK�&RUULGRUV��� �(FRQRPLF�JURZWK�FRUULGRUV�KDYH�HPHUJHG�RYHU�WLPH� 
WR�WKH�VRXWK�RI�WKH�%RURXJK�OLQNLQJ�LW�ZLWK�0DQFKHVWHU�DQG�RWKHU�HFRQRPLF� 
FHQWUHV���7KHVH�JURZWK�FRUULGRUV�WHQG�WR�IROORZ�WKH�SULQFLSDO�DUWHULDO� 
URXWHV�²�PRWRUZD\V��0�����0�����WKH�UDLOZD\�OLQH�DQG�WKH�FDQDO���:LWK�WKH� 
GHYHORSPHQW�RI�.LQJVZD\�3DUN�DQG�0HWUROLQN�QHZ�FRUULGRUV�RI�JURZWK�ZLOO�EH� 
HVWDEOLVKHG���(PSOR\PHQW�DQG�FRPPHUFLDO�RSSRUWXQLWLHV�VKRXOG�EH�IRFXVHG� 
RQ�WKHVH�PDMRU�FRUULGRUV��� 

RSSRUWXQLWLHV�WR�HQFRXUDJH�QHZ�HPSOR\PHQW�LQWR�WKH�DUHD��� 

7RZQ�&HQWUH 

0DMRU�(PSOR\PHQW 

*URZWK�&RUULGRU 

0RWRUZD\ 

6RXWK�3HQQLQH�

7RXULVP���/LYH�:RUN���5XUDO�(QWHUSULVH


�� �7KH�SURSRVHG�GHYHORSPHQW��VXEMHFW�WR�XEMHFW�WR 

IHUV 
DW�%RZOHH 

(PSOR\PHQW�6LWHV 

� �  

0LGGOHWRQ�:HVW�%XVLQHVV�3DUN�
WKH�RXWFRPH�RI�WKH�8'3�HQTXLU\�DW�0DUFK���������LQ�0LGGOHWRQ�DW�%RZOHH� 
��KDV�DQ�H[FHOOHQW�ORFDWLRQ�QH[W�WR�MXQFWLRQ����RI�WKH�0���DQG�RIIHUV� 

7KH�%RURXJK�ZLOO�PRGHUQLVH�LWV�HPSOR\PHQW�VLWHV�WR�PHHW�WKH�QHHGV�RI�WKH�QHZ�HFRQRP\�� 
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&RPPXQLW\��%LUFK�+LOO�+RVSLWDO�6LWH�� 

7KH�2SSRUWXQLW\ 

3URSRVDOV 
�� �

H[WHQG�LQWR�WKH�VLWH� 

�� �

�� �

IURP�ORFDO�EXVLQHVV�VSDFH��� 

�� �

MX[WDSRVLWLRQ�RI�WKH�ROG�DQG�WKH�QHZ�DFURVV�WKH�VLWH� 

7KH�%LUFK�+LOO�+RVSLWDO�VLWH�SUHVHQWV�D�XQLTXH�RSSRUWXQLW\�WR� 

VKRXOG�EH�UHWDLQHG�WR�HQVXUH�D�VWURQJ�VHQVH�RI�SODFH� 

1HZ�'HYHORSPHQW 
([LVWLQJ�'HYHORSPHQW 
1HZ�*UHHQ 

([LVWLQJ���,PSURYHG�*UHHQ 

1HZ�6WUHHWV 
([LVWLQJ�6WUHHWV 

'UDLQDJH�6\VWHP� 

([HPSODU�3URMHFW��7KH�/LWWOHERURXJK�/LYH���:RUN� 

7KLV�H[HPSODU�SURMHFW�H[SORUHV�WKH�SRWHQWLDO�RI�WKH�%LUFK�+LOO�+RVSLWDO�VLWH�WR�EHFRPH� 
DQ�DFWLYH�OLIHVW\OH�DQG�OLYH���ZRUN�FRPPXQLW\���7KH�KRVSLWDO�ZLOO�VRRQ�FHDVH�WR� 
RSHUDWH�DV�D�KHDOWK�FDUH�IDFLOLW\�DQG�SODQV�DUH�DOUHDG\�XQGHUZD\�IRU�LWV�GHYHORSPHQW� 
DV�D�UHVLGHQWLDO�FRPPXQLW\�� 

7KH�%LUFK�+LOO�+RVSLWDO�VLWH�LV�LGHDOO\�VLWXDWHG�WR�EHQHILW�IURP�WKH�SUR[LPLW\� 
RI�WKH�PRRUV�DQG�WKH�OHLVXUH�RSSRUWXQLWLHV�SUHVHQWHG�E\�WKLV�VHPL�UXUDO� 
ORFDWLRQ��&RQQHFWLRQV�VKRXOG�EH�PDGH�WR�WKH�DGMDFHQW�FRPPXQLWLHV��WR�WKH� 
PRRUV�DQG�WR�WKH�QRUWK�WKURXJK�WKH�LQWURGXFWLRQ�RI�¶JUHHQ�ILQJHUV·��ZKLFK� 

$�FRQIHUHQFH�FHQWUH��VPDOO�EXVLQHVV�DQG�OLYH���ZRUNVSDFH�FRXOG�EH� 
GHYHORSHG�SURYLGLQJ�PRGHUQ�¶(·�HQDEOHG�IDFLOLWLHV�DQG�RIILFH�VSDFH�IRU�WKH� 
ORFDO�FRPPXQLW\� 

,Q�DGGLWLRQ�WR�WKH�FORFN�WRZHU�D�IHZ�RI�WKH�KLJKHVW�TXDOLW\�KLVWRULF�EXLOGLQJV� 
FRXOG�EH�UHWDLQHG�DQG�UHIXUELVKHG�WR�IRUP�SDUW�RI�D�FRQIHUHQFH�FHQWUH�DQG� 
OX[XU\�IODWV���$OO�QHZ�KRXVLQJ�VKRXOG�EH�GHYHORSHG�LQ�WKH�QRUWKHUQ�KDOI�RI�WKH� 
VLWH�DQG�IXOO\�¶(·�HQDEOHG�WR�KRXVH�SHRSOH�ZKR�ZDQW�WR�ZRUN�IURP�KRPH�RU� 

1HZ�EXLOGLQJV�ZRXOG�EH�FRQWHPSRUDU\�LQ�VW\OH�EXW�EH�´RI�5RFKGDOH� 
%RURXJKµ�WKURXJK�WKH�XVH�RI�ORFDO�PDWHULDOV�VXFK�DV�VWRQH�DQG�E\� 
UHIHUHQFHV�WR�WKH�ORFDO�YHUQDFXODU���7KH�LQWHQW�LV�WR�HVWDEOLVK�D�EROG� 

/LWWOHERURXJK�/LYH�:RUN�5HWDLQHG�%XLOGLQJV�� 

GHYHORS�D�OLYH���ZRUN�FRPPXQLW\�RQ�WKH�HGJH�RI�WKH�3HQQLQHV�� 
7KH�KLJKHVW�TXDOLW\�KLVWRULF�EXLOGLQJV��VXFK�DV�WKH�&ORFN�7RZHU�� 

68'6���6XVWDLQDEOH�8UEDQ�� 

/LYH�:RUN�'HYHORSPHQWV 
�1HZ�SDWWHUQV�RI�ZRUNLQJ�LQYROYH�UDGLFDO�QHZ�WKLQNLQJ�LQ�WKH�UHODWLRQVKLS� 
RI�KRPH�DQG�ZRUN��7KH�6RXWK�3HQQLQH�IULQJH�WR�WKH�QRUWK�RI�WKH� 
%RURXJK�SUHVHQWV�WKH�PRVW�VLJQLILFDQW�RSSRUWXQLW\�IRU�KLJK�TXDOLW\�OLYLQJ� 
HQYLURQPHQWV�DQG�WKHUHIRUH�IRU�OLYH�ZRUN�GHYHORSPHQWV���)RU�H[DPSOH�WKH� 
%LUFK�+LOO�KRVSLWDO�VLWH�LQ�WKH�3HQQLQHV�7RZQVKLS�FRXOG�EH�UHGHYHORSHG�IRU�PL[HG� 
XVH�DFWLYLW\�ZLWK�UHDO�SRWHQWLDO�IRU�ZRUN�OLYH�HOHPHQWV�DV�SDUW�RI�WKH�VFKHPH� 

&RQVROLGDWLRQ�RI�([LVWLQJ�(PSOR\PHQW�6LWHV 
�7KH�SURFHVV�RI�QHLJKERXUKRRG�UHQHZDO��WKH�GHVLUH�WR�HOLPLQDWH�SRRU�TXDOLW\� 
LQGXVWULDO�VLWHV��DQG�WKH�RSHQLQJ�XS�RI�ULYHU�YDOOH\V�ZLOO�LQHYLWDEO\�UHTXLUH�WKH� 
UHORFDWLRQ�RI�HPSOR\PHQW�VLWHV���$SSURSULDWH�VLWHV�VKRXOG�EH�PDGH�DYDLODEOH� 
WR�DFFRPPRGDWH�WKH�WUDQVIHU�DQG�UDWLRQDOLVDWLRQ���FRQVROLGDWLRQ�RI�WUDGLWLRQDO� 
HFRQRPLF�DFWLYLW\�DV�PDUNHW�QHHGV�FKDQJH���7KH�SXEOLF�VHFWRU�PD\�QHHG�WR� 
LQWHUYHQH�WR�DVVHPEOH�WKLV�ODQG�LQ�DSSURSULDWH�ORFDWLRQV� 

+LJKHU�(GXFDWLRQ�,QYHVWPHQW 
7KH�GHYHORSPHQW�RI�D�+LJKHU�(GXFDWLRQ�LQVWLWXWLRQ�ZLWKLQ�WKH�%RURXJK�ZRXOG� 
SURYLGH�D�QXPEHU�RI�EHQHILWV� 

�� 6WXGHQWV�FDQ�EH�UHWDLQHG�ZLWKLQ�WKH�DUHD� 

�� %XVLQHVVHV�DUH�DWWUDFWHG�E\�WKH�SUHVHQFH�RI�+(� 

�� �+(�GHYHORSPHQWV�DQG�UHODWHG�VWXGHQW�OLIH�FDQ�DFW�DV�GULYHUV�IRU� 
UHJHQHUDWLRQ� 
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����(VWDEOLVKLQJ�7KULYLQJ�7RZQ�&HQWUHV 

5H�HVWDEOLVK�WRZQ�FHQWUHV�DV�WKH�PDLQ�IRFXV�IRU�VKRSSLQJ��FRPPHUFH� 
DQG�FXOWXUH� 

7KH�%RURXJK�LV�IRUWXQDWH�LQ�KDYLQJ�D�GLYHUVH�DQG�FRVPRSROLWDQ�FRPPXQLW\� 
ZLWK�YDULHG�QHHGV��LQWHUHVWV��DQG�WUDGLWLRQV���7KH�%RURXJK�VKRXOG�EXLOG�RQ�WKLV� 
DGYDQWDJH��UHJHQHUDWLQJ�LWV�WRZQ�FHQWUHV�WR�FUHDWH�D�YLEUDQW�KHDUW�IRU�WKH�%RURXJK� 

7KH�%RURXJK·V�IRXU�PDLQ�WRZQ�FHQWUHV�5RFKGDOH��0LGGOHWRQ��+H\ZRRG�DQG� 
/LWWOHERURXJK�HDFK�KDYH�D�NH\�UROH�WR�SOD\�ERWK�ZLWKLQ�WKH�FRQWH[W�RI�WKHLU� 
WRZQVKLSV�DQG�WKH�VXFFHVV�RI�WKH�%RURXJK���$OO�FDQ�RIIHU�D�GHVWLQDWLRQ�IRU� 
UHVLGHQWV�DQG�YLVLWRUV�DOLNH�DQG�FRQYH\�D�SRVLWLYH�LPDJH�WR�WKH�RXWVLGH�ZRUOG��� 

�7KH�%RURXJK·V�WRZQ�FHQWUHV�DUH�NH\�WR�WKH�5RFKGDOH�%RURXJK� 
5HQDLVVDQFH�DQG�WKH�0DVWHUSODQ�SURSRVHV�UH�HVWDEOLVKLQJ�WKHP�DV�WKH� 
SULPDU\�IRFXV�IRU�OLYLQJ��VKRSSLQJ��FLYLF��FRPPHUFLDO�DQG�FXOWXUDO�OLIH� 

7RZQ�FHQWUHV�KDYH�D�UROH�DV�SODFHV�IRU�FLYLF�H[SUHVVLRQ�DQG�DV�FHQWUHV�RI�VHUYLFH�DQG� 
HFRQRPLF�DFWLYLW\���,PSURYHPHQW�VKRXOG�IRFXV�RQ�WKH�TXDOLW\�DQG�UDQJH�RI�ZKDW�LV�RQ� 
RIIHU��WKH�TXDOLW\�RI�WKH�EXLOW�HQYLURQPHQW��WKH�PL[�RI�XVHV��DQG�WKH�LPSDFW�RI�YHKLFOHV� 

5RFKGDOH�7RZQ�&HQWUH 
5RFKGDOH�7RZQ�FHQWUH�LV�WKH�ODUJHVW�LQ�WKH�%RURXJK���,W�LV�GHVLJQDWHG�DV�D�VXE� 
UHJLRQDO�VKRSSLQJ�FHQWUH��LW�LV�WKH�PDLQ�FLYLF�FHQWUH�LQ�WKH�%RURXJK�DQG�LV�WKH� 
ORFDWLRQ�RI�PDQ\�SXEOLF�RIILFHV� 

+RZHYHU��LW�LV�XQGHU�SHUIRUPLQJ�DV�D�VKRSSLQJ�FHQWUH�DQG�LW�QHHGV�SDUWLFXODU� 
DWWHQWLRQ�WR�IXOILOO�LWV�SRWHQWLDO�DQG�SURYLGH�WKH�TXDOLW\�RI�UHWDLOLQJ�WKDW�LWV�FDWFKPHQW� 
DUHD�ZDUUDQWV���7KLV�LV�LPSRUWDQW�WR�UHGXFH�WKH�OHDNDJH�RI�VSHQGLQJ�SRZHU�LQWR� 
DGMDFHQW�%RURXJKV�DQG�WR�VXSSRUW�WKH�QHHGV�RI�WKH�ORFDO�FRPPXQLW\���7KH� 
H[SDQVLRQ�RI�WKH�:KHDWVKHDI�6KRSSLQJ�&HQWUH�LQ�5RFKGDOH�FDQ�PDNH�DQ� 
LPSRUWDQW�FRQWULEXWLRQ�WR�WKLV�JRDO�EXW�IXUWKHU�LPSURYHPHQW�ZLOO�VWLOO�EH�UHTXLUHG� 
SDUWLFXODUO\�WR�WKH�H[LVWLQJ�VKRSSLQJ�VWUHHWV�RI�<RUNVKLUH�6WUHHW�DQG�'UDNH�6WUHHW�� 

7KHUH�DUH�PDMRU�RSSRUWXQLWLHV�IRU�GHYHORSPHQW�DQG�UHJHQHUDWLRQ�LQ�7RZQ� 
&HQWUH�(DVW�²�D�TXDGUDQW�RI�WKH�WRZQ�FHQWUH�WKDW�KDV�ODUJH�DUHDV�RI�YDFDQW�DQG� 
XQGHUXOLWLVHG�ODQG��7KH�NH\�WR�XQORFNLQJ�WKLV�SRWHQWLDO�OLHV�LQ�WKH�UHORFDWLRQ�RI�WKH� 
H[LVWLQJ�EXV�VWDWLRQ� 

7KH�RSHQ�VSDFH�OLQNLQJ�WKH�QHZ�EXV�DQG�0HWUROLQN�VWDWLRQ�WKURXJK�WKH�%XWWV�DQG� 
WKH�(VSODQDGH�DQG�WKH�DUHD�DURXQG�WKH�7RZQ�+DOO�KDV�SRWHQWLDO�WR�EHFRPH�D�ILUVW� 
FODVV�SXEOLF�VSDFH���3DUWLFXODU�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�WKLV�DUHD�VLQFH�WKLV� 
JLYHV�D�XQLTXH�TXDOLW\�WR�WKH�WRZQ�FHQWUH���7KLV�RSSRUWXQLW\�LV�H[SDQGHG�XSRQ�LQ� 
WKH�5RFKGDOH�7RZQ�&HQWUH�([HPSODU�3URMHFW� 

+H\ZRRG�7RZQ�&HQWUH 
+H\ZRRG�WRZQ�FHQWUH�ODUJHO\�VHUYHV�WKH�SRSXODWLRQ�RI�WKH�WRZQ�DQG�RYHU� 
WKH�\HDUV�WKH�PDLQ�UHWDLO�DUHD�KDV�IRFXVHG�GRZQ�WR�D�VPDOOHU�DUHD���)XUWKHU� 
RSSRUWXQLWLHV�VKRXOG�EH�WDNHQ�WR�VWUHQJWKHQ�WKLV�FRUH�DUHD� 

7KH�7LPH�5HWDLO�3DUN�RQ�'DZVRQ�6WUHHW�VKRXOG�EH�EHWWHU�FRQQHFWHG�WR�0DUNHW� 
6WUHHW�WR�HQFRXUDJH�SHGHVWULDQ�WUDYHO�EHWZHHQ�ERWK�VKRSSLQJ�DUHDV���7KH� 
+H\ZRRG�7RZQ�&HQWUH�6WUDWHJ\�LGHQWLILHV�D�QXPEHU�RI�RSWLRQV�DQG�VKRXOG�EH� 
UHYLVLWHG�ZLWK�D�YLHZ�WR�VHOHFWLQJ�WKH�RQH�WKDW�HVWDEOLVKHV�VWURQJHU�OLQNV�EHWZHHQ� 
WKH�7LPHV�5HWDLO�3DUN�DQG�0DUNHW�6WUHHW�� 

0LGGOHWRQ�7RZQ�&HQWUH 
,Q�0LGGOHWRQ�WKH�QHZ�7HVFR�GHYHORSPHQW�DQG�WKH�UHIXUELVKPHQW�RI�0LGGOHWRQ� 
6KRSSLQJ�&HQWUH�ZLOO�VXEVWDQWLDOO\�LPSURYH�WKH�ORFDO�VKRSSLQJ�RIIHU���&DUH� 
PXVW�EH�WDNHQ�WR�HQVXUH�WKDW�WKHVH�GHYHORSPHQWV�DUH�LQWHJUDWHG�ZLWK� 
WKH�H[LVWLQJ�VKRSV�VLWXDWHG�DURXQG�0LGGOHWRQ�*DUGHQV���,Q�DGGLWLRQ�WKH� 
QHZ�EXV�VWDWLRQ�DQG�FLYLF�DQG�OHLVXUH�FHQWUH�ZLOO�LPSURYH�VXEVWDQWLDOO\�WKH� 
DWWUDFWLYHQHVV�DQG�DFFHVVLELOLW\�RI�WKH�WRZQ�FHQWUH�IRU�UHVLGHQWV�RI�0LGGOHWRQ� 
DQG�QHLJKERXULQJ�DUHDV� 

/LWWOHERURXJK�7RZQ�&HQWUH 
&XUUHQWO\�D�VPDOO�ORFDO�WRZQ�FHQWUH��WKH�HPHUJHQFH�RI�WKH�DUHD�DV�D�OHLVXUH� 
GHVWLQDWLRQ�VKRXOG�HQDEOH�D�JUHDWHU�TXDOLW\�DQG�YDULHW\�RI�VKRSV�DQG�RWKHU� 
EXVLQHVVHV�WR�EH�VXSSRUWHG�LQ�WKH�IXWXUH��WR�WKH�EHQHILW�RI�UHVLGHQWV�DQG� 
YLVLWRUV�DOLNH� 

(PSOR\PHQW� 
�7RZQ�FHQWUHV�SURYLGH�H[FHOOHQW�ORFDWLRQV�IRU�SDUWLFXODU�VHFWRUV�RI� 
HPSOR\PHQW���,Q�DGGLWLRQ�WR�WKH�SXEOLF�VHFWRU��QHZ�VHFWRUV�RI�HPSOR\PHQW� 
VXFK�DV�EXVLQHVV�VHUYLFHV��PHGLD��H��VHUYLFHV�VKRXOG�EH�HQFRXUDJHG� 
WR�ORFDWH�WKHUH���7KHVH�GHYHORSPHQWV�FDQ�DFW�DV�FDWDO\VWV�WR�UHJHQHUDWH� 
SDUWLFXODU�SDUWV�RI�WRZQ�FHQWUHV� 
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&XOWXUDO�DQG�/HLVXUH�)DFLOLWLHV� 
&XOWXUDO�DQG�/HLVXUH�IDFLOLWLHV�LQ�WKH�%RURXJK�DUH�SRRU�LQ�FRPSDULVRQ�WR�RWKHU� 
SODFHV�DQG�WKH�VL]H�RI�WKH�SRSXODWLRQ��DQG�WKHLU�ORFDWLRQV�DUH�WRR�GLVSHUVHG�� 
7KH�%RURXJK�KDV�D�SURXG�WUDGLWLRQ�RI�ZHOFRPLQJ�SHRSOH�ZKR�KDYH�VHWWOHG�IURP� 
RWKHU�FRXQWULHV��IURP�(DVWHUQ�(XURSH��WKH�,QGLDQ�VXE�FRQWLQHQW�DQG�WKH�IDU�HDVW�� 
DQG�WKH�SRSXODWLRQ�KDV�D�GLYHUVLW\�WKDW�VKRXOG�EH�UHIOHFWHG�LQ�FXOWXUDO�DQG�OHLVXUH� 
IDFLOLWLHV��� �:LWKLQ�WKLV�FRQWH[W��WRZQ�FHQWUHV�KDYH�DQ�LPSRUWDQW�UROH�DV�RQH� 
RI�WKH�PDLQ�ORFDWLRQV�RI�FXOWXUDO�DQG�OHLVXUH�DFWLYLW\���(QKDQFHG�IDFLOLWLHV� 
ZRXOG�DOVR�SOD\�D�UROH�LQ�LPSURYLQJ�WKH�%RURXJK�DV�D�YLVLWRU���WRXULVW� 
GHVWLQDWLRQ�DQG�FUHDWLQJ�D�QLJKW�WLPH�HFRQRP\�ZLWK�D�ZLGH�DSSHDO� 

7RZQ�&HQWUH�/LYLQJ 
+RXVLQJ�VKRXOG�EH�HQFRXUDJHG�LQ�DQG�DGMDFHQW�WR�HDFK�WRZQ�FHQWUH�WR�SURYLGH� 
QHZ�OLIHVW\OH�RSSRUWXQLWLHV��EULQJ�OLIH�WR�WRZQ�FHQWUHV��VXSSRUW�ORFDO�VKRSV��DQG� 
HQFRXUDJH�FXOWXUDO�XVHV�DQG�WKH�QLJKW�WLPH�HFRQRP\��� �$FURVV�(QJODQG�� 
WRZQ�FHQWUHV�DUH�EHLQJ�UHFODLPHG�IRU�OLYLQJ�DQG�TXDOLW\�GHYHORSPHQWV�DUH� 
DFKLHYLQJ�KLJK�YDOXH���7KH�%RURXJK�PXVW�H[SHFW�DQG�DLP�WR�EH�SDUW�RI� 
WKLV�WUHQG���7KH�7RZQ�&HQWUH�(DVW�VLWH�LQ�5RFKGDOH�WRZQ�FHQWUH�LV�RQH�RI�WKH� 
ILUVW�EXW�FHUWDLQO\�QRW�WKH�RQO\�RSSRUWXQLW\�IRU�FUHDWLQJ�KRXVLQJ�DV�SDUW�RI�D�ODUJHU� 
PL[HG�XVH�GHYHORSPHQW� 

7KHUH�LV�D�ULFK�KHULWDJH�RI�EXLOGLQJV�DQG�ORFDWLRQV�LQ�WKH�%RURXJK�ZKLFK�VKRXOG� 
EH�PDUNHWHG�DV�D�VHOOLQJ�SRLQW�� 

0DNLQJ�&RQQHFWLRQV�WR�$GMRLQLQJ�&RPPXQLWLHV 
5RFKGDOH�DQG�0LGGOHWRQ�WRZQ�FHQWUHV�DUH�LVRODWHG�IURP�WKHLU�DGMRLQLQJ� 
QHLJKERXUKRRGV�E\�ULQJ�URDGV�WKDW�DUH�ZLGH�DQG�KDYH�IHZ�VDIH�RU�DSSHDOLQJ� 
FURVVLQJ�SRLQWV���&RQQHFWLRQV�DFURVV�WKHVH�ULQJ�URDGV�PXVW�EH�HVWDEOLVKHG�WR� 
IDFLOLWDWH�SHGHVWULDQ�OLQNV�WR�DGMRLQLQJ�QHLJKERXUKRRGV�DQG�WKH�WRZQ�FHQWUHV�� 

,PSURYH�WKH�3XEOLF�5HDOP 
7KH�%RURXJK�PXVW�JLYH�JUHDWHU�DWWHQWLRQ�WR�WKH�TXDOLW\�RI�WKH�SXEOLF�UHDOP�LI�LW�LV� 
WR�EULQJ�YLWDOLW\�DQG�YLEUDQF\�WR�LWV�WRZQ�FHQWUHV���:HOO�GHVLJQHG�SXEOLF�VSDFHV� 
DQG�ODQGVFDSLQJ�ZRXOG�HQKDQFH�WKH�DWWUDFWLYHQHVV�RI�WRZQ�FHQWUHV��LPSURYH� 
WKH�H[SHULHQFH�RI�WKH�YLVLWRU�DQG�FUHDWH�D�VHQVH�DQG�SULGH�RI�SODFH� 
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7KH�2SSRUWXQLW\�� 

3URSRVDOV 
*HQHUDO 
�� �

�� �

DWWUDFWLYHQHVV�DQG�SK\VLFDO�HQYLURQPHQW� 

�� �

HDVWHUQ�DUHD�RI�WKH�WRZQ�FHQWUH� 

�� �

DSSURSULDWH�VKRUW�DQG�ORQJ�VWD\�SDUNLQJ�SURYLVLRQ� 

�� �
FHQWUH�WR�FUHDWH�D�VDIH�DQG�DWWUDFWLYH�HQYLURQPHQW� 

�� �

�� 

�� 

�� �

DGMDFHQW�QHLJKERXUKRRGV� 

�� �

WKH�UHVW�RI�WKH�WRZQ�FHQWUH�VKRXOG�EH�VHFXUHG� 

�� �

�� 

([HPSODU�3URMHFW��5RFKGDOH�7RZQ�&HQWUH�� 

7KH�RSSRUWXQLW\�LV�WR�UHJHQHUDWH�5RFKGDOH�WRZQ�FHQWUH�SURGXFLQJ�D�UDQJH�RI�OLYLQJ�� 
ZRUNLQJ��OHLVXUH�DQG�FXOWXUDO�DFWLYLWLHV�DQG�FUHDWLQJ�D�IRFDO�SRLQW�IRU�WKH�%RURXJK��� 
7KHUH�LV�D�NH\�RSSRUWXQLW\�WR�FUHDWH�D�KLJK�TXDOLW\�SXEOLF�VSDFH�DW�WKH�SURSRVHG� 
0HWUROLQN���EXV�VWDWLRQ�LQWHUFKDQJH��ZKLFK�OLQNHG�ZLWK�WKH�(VSODQDGH�DQG�WKH�7RZQ� 
+DOO�6TXDUH��ZLOO�SURGXFH�D�QHWZRUN�RI�SXEOLF�VSDFH�RI�(XURSHDQ�FODVV� 

$WWUDFW�QHZ�LQYHVWPHQW�LQWR�WKH�WRZQ�FHQWUH�WR�HQKDQFH�DQG�SURPRWH� 
5RFKGDOH·V�UROH�DV�D�VXE�UHJLRQDO�VKRSSLQJ�FHQWUH�DQG�WR�SURYLGH�D�PDLQ� 
IRFXV�IRU�UHWDLO��FRPPHUFLDO��HPSOR\PHQW��VRFLDO�DQG�FRPPXQLW\�DFWLYLW\� 

6WUHQJWKHQ�WKH�FHQWUDO�VKRSSLQJ�FRUH�WR�DWWUDFW�D�YDULHW\�RI�QHZ�UHWDLO�XVHV� 
DQG�LQ�SDUWLFXODU�LQFUHDVH�WKH�QXPEHU�RI�PXOWLSOH�QDWLRQDO�UHWDLOHUV���7R� 
FRPSOHPHQW�WKLV�ODQGVFDSLQJ��HQYLURQPHQWDO�LPSURYHPHQWV�DQG�KLJK� 
TXDOLW\�SHGHVWULDQ�OLQNV�VKRXOG�EH�SURPRWHG�WR�HQKDQFH�WKH�FHQWUH·V�YLVXDO� 

&RQWULEXWH�WR�D�FRPSUHKHQVLYH�UHJHQHUDWLRQ�RI�WKH�WRZQ�FHQWUH�E\�EULQJLQJ� 
YDFDQW���XQGHUXVHG�ODQG�EDFN�LQWR�HIIHFWLYH�XVH�SDUWLFXODUO\�ZLWKLQ�WKH� 

5DWLRQDOLVH�WUDIILF�FLUFXODWLRQ�LQWR�DQG�DURXQG�WKH�WRZQ�FHQWUH�WR�GLVFRXUDJH� 
WKURXJK�WUDIILF�ZKLOH�IDFLOLWDWLQJ�HDV\�DFFHVV�DW�PDMRU�HQWU\�SRLQWV�ZLWK� 

,PSURYH�DOO�RI�WKH�SXEOLF�RSHQ�VSDFHV�WKURXJKRXW�DQG�DURXQG�WKH�WRZQ� 

0D[LPLVH�WKH�RSSRUWXQLW\�WKDW�0HWUROLQN�ZLOO�SURYLGH�WR�UHJHQHUDWH�WKH�WRZQ� 
FHQWUH�E\�FUHDWLQJ�D�PRGHUQ�LQWHJUDWHG�WUDQVSRUW�KXE��HQFRXUDJLQJ�FORVH� 
OLQNV�EHWZHHQ�EXVHV��WUDPV��WD[LV��DQG�SHRSOH�ZDONLQJ�RU�F\FOLQJ� 

�'HYHORS�DQG�SURPRWH�WKH�FXOWXUDO��DUWV�DQG�WRXULVP�SRWHQWLDO�RI�WKH�WRZQ�FHQWUH� 
SDUWLFXODUO\�DURXQG�WKH�7RZQ�+DOO�6TXDUH�DQG�WKH�$UWV�DQG�+HULWDJH�&HQWUH�� 

�,PSURYH�DQG�VWUHQJWKHQ�FRQQHFWLRQV�WR�QHLJKERXULQJ�DUHDV�ERWK�YLVXDOO\�DQG� 
SK\VLFDOO\�ZLWK�JRRG�SHGHVWULDQ�OLQNV��.H\�SHGHVWULDQ�OLQNV�VKRXOG�EH�FUHDWHG� 
DORQJ�7KH�(VSODQDGH���6PLWK�6WUHHW��WKH�HGJHV�RI�WKH�5LYHU�5RFK�DQG��IURP�WKH� 
EXV�VWDWLRQ���0HWUROLQN�LQWHUFKDQJH�WR�<RUNVKLUH�6WUHHW�WKURXJK�WKH�:KHDWVKHDI� 

1HZ�GHYHORSPHQW�VKRXOG�UHVWRUH�WKH�QHWZRUN�RI�VWUHHWV�DQG�EORFNV�VR� 
DV�WR�FUHDWH�YLVXDO�DQG�SK\VLFDO�OLQNDJHV�ZLWKLQ�WKH�WRZQ�FHQWUH�DQG�WR� 

7RZQ�&HQWUH�(DVW� 
7RZQ�&HQWUH�(DVW�LV�RQH�RI�WKH�NH\�GHYHORSPHQW�RSSRUWXQLWLHV�LQ�WKH� 
5RFKGDOH�WRZQ�FHQWUH�DQG�ZLOO�FUHDWH�D�FULWLFDO�PDVV�RI�GHYHORSPHQW� 
DWWUDFWLQJ�SHRSOH�WR�WKLV�DUHD�RI�WKH�FHQWUH���7KH�ULYHUVLGH�LV�DQ�LGHDO�ORFDWLRQ� 
IRU�WRZQ�FHQWUH�OLYLQJ���3HGHVWULDQ�DFFHVV�WR�DQG�DORQJ�WKH�ULYHU�VKRXOG�EH� 
PD[LPL]HG��3HGHVWULDQ�IRRWEULGJHV�DFURVV�WKH�5LYHU�5RFK�VKRXOG�FUHDWH� 
FRQQHFWLRQV�WR�WKH�7RZQ�+DOO�DQG�WKH�VRXWK�ULYHU�EDQN���3HGHVWULDQ�OLQNV�ZLWK� 

5H�GHYHORSPHQW�RI�WKH�:KHDWVKHDI�LV�FXUUHQWO\�SODQQHG�DQG�ZLOO�UHSODFH� 
D�EODQN�IDoDGH�ZLWK�DQ�LQWHUHVWLQJ�DQG�DFWLYH�VRXWKHUQ�IURQWDJH���7KLV� 
H[SDQVLRQ�VKRXOG�FRQWDLQ�KLJK�TXDOLW\�VKRSV�RYHUORRNLQJ�D�QHZ�SXEOLF� 
VSDFH�WR�EH�FUHDWHG�RQ�SDUW�RI�WKH�VLWH�FXUUHQWO\�RFFXSLHG�E\�WKH�EXV�VWDWLRQ� 

�7KH�QHZ�FLYLF�VTXDUH�ZLOO�SURYLGH�WKH�SULPDU\�SHGHVWULDQ�OLQN�IURP�WKH�EXV�VWDWLRQ�� 
SDVW�WKH�0HWUROLQN��QRUWK�LQWR�WKH�:KHDWVKHDI�DQG�WKHQ�QRUWK�WR�<RUNVKLUH�6WUHHW�� 
DQG�VKRXOG�EH�HGJHG�E\�KLJK�TXDOLW\�VKRSV���'HYHORSPHQW�RQ�WKH�HDVW�DQG�ZHVW� 
VLGHV�RI�WKH�VTXDUH�VKRXOG�SUHVHUYH�VLJKWOLQHV�WR�WKH�QHZ�:KHDWVKHDI�IURQWDJH� 



�� �

5HSODFHPHQW�FDU�SDUNLQJ�VKRXOG�EH�GHYHORSHG�LQ�WKH�WRZQ�FHQWUH� 

�� �

SUHVHUYHG�IRU�KLJKHU�YDOXH�UHWDLO�VSDFHV�DQG�OHLVXUH�XVHV� 

�� �

����

����

����

FUHDWHG�WR�HQVXUH�D�FOHDU�VHQVH�RI�DUULYDO� 

����

����

GHYHORSPHQWV���,PDJH�FRXUWHV\�RI�$HGDV� 

����

�� 

�� 

WKH�ZHVWHUQ�HQG�RI�WKH�5LYHU�5RFK�WR�WKH�%XWWV� 

�� �

EH�FUHDWHG�LQWR�WKH�WRZQ�FHQWUH� 

� � � 

� � � 

+LJKHVW�3ULRULW\�$FWLYH� 

,PSURYHPHQWV 

6HFRQGDU\�3ULRULW\�$FWLYH� 

,PSURYHPHQWV 

7KH�EXV�VWDWLRQ�VKRXOG�EH�UHORFDWHG�WR�D�QHZ�ULYHUVLGH�VLWH�HQDEOLQJ�WKH� 
FUHDWLRQ�RI�D�QHZ�PRGHUQ�IDFLOLW\�OLQNLQJ�SXEOLF�DQG�SULYDWH�WUDQVSRUW��7KH� 
UHPDLQGHU�RI�WKH�IRUPHU�EXV�VWDWLRQ�VLWH�FDQ�EH�GHYHORSHG�ZLWK�VKRSV� 
DW�WKH�JURXQG�IORRU�DQG�WKH�SRWHQWLDO�IRU�RIILFH�DQG�RU�KRWHO�XVH�DERYH�� 

7KH�0XQLFLSDO�2IILFHV��ZLWKRXW�WKH�EXV�VWDWLRQ��FRXOG�EH�D�ODQGPDUN�EXLOGLQJ� 
ZLWKLQ�WKH�WRZQ�FHQWUH��5HIXUELVKPHQW�VKRXOG�IRFXV�RQ�FUHDWLQJ�DFWLYH�XVHV� 
RQ�WKH�JURXQG�IORRU��7KH�IURQWDJH�RQWR�WKH�SURSRVHG�QHZ�VTXDUH�VKRXOG�EH� 

&DUH�VKRXOG�EH�WDNHQ�WR�HQVXUH�WKDW�RWKHU�XVHV�ORFDWHG�LQ�WKH�YLFLQLW\�DUH� 
FRPSDWLEOH�ZLWK�KLJK�YDOXH�UHWDLO�VWRUHV���5HIXUELVKPHQW�RI�WKH�:KHDWVKHDI� 
ZLOO�UHOHDVH�WKH�OLEUDU\�IURP�LWV�FXUUHQW�ORFDWLRQ��ZKLFK�FRXOG�EH�UHORFDWHG� 
DW�WKH�EDVH�RI�WKH�0XQLFLSDO�2IILFHV��RU�RQ�DQRWKHU�GHYHORSPHQW�SORW�LQ�WKH� 
YLFLQLW\�WR�JHQHUDWH�SHGHVWULDQ�DFWLYLW\� 

5RFKGDOH�7RZQ�&HQWUH��3ULRULW\�$FWLYH�)URQWDJHV�� 
:KHQHYHU�SRVVLEOH��UHGHYHORSPHQW�VKRXOG�DLP�WR�FUHDWH�DFWLYLW\�DW�WKH�JURXQG�IORRU�OHYHO� 
DORQJ�WKH�KLJK�SULRULW\�DFWLYH�IURQWDJHV��7KHUH�LV�DQ�LPSRUWDQW�RSSRUWXQLW\�WR�FUHDWH�D�KLJK� 
TXDOLW\�SXEOLF�UHDOP�IURP�WKH�5RFKGDOH�7RZQ�+DOO�WR�WKH�SURSRVHG�0HWUROLQN�VWRS� 

5RFKGDOH�7RZQ�&HQWUH��.H\�3HGHVWULDQ�&RQQHFWLRQV� 
&UHDWLQJ�D�PRUH�DWWUDFWLYH�HQYLURQPHQW�IRU�ZDONLQJ�LQ�5RFKGDOH�7RZQ�&HQWUH�LV�HVVHQWLDO��$� 
QHZ�FLYLF�VTXDUH�ZLOO�FUHDWH�WKH�RSSRUWXQLW\�WR�KDYH�D�GLUHFW�SHGHVWULDQ�OLQN�IURP�WKH�QHZ�EXV� 
VWDWLRQ�WR�WKH�:KHDWVKHDI�� 

5RFKGDOH�7RZQ�&HQWUH��*DWHZD\V��3DUNLQJ�DQG�9HKLFOH�$FFHVV� 
7UDIILF�VKRXOG�JHQHUDOO\�EH�FRQWDLQHG�DW�WKH�HGJH�RI�WKH�WRZQ�FHQWUH�WKURXJK�WKH� 
GHYHORSPHQW�RI�YHKLFXODU�ORRSV��HDFK�ZLWK�DQ�DVVRFLDWHG�FDU�SDUN��*DWHZD\V�VKRXOG�EH� 

5RFKGDOH�7RZQ�&HQWUH�(DVW�DQG�:KHDWVKHDI�([WHQVLRQ� 
$�JULG�SDWWHUQ�ZLOO�KHOS�WR�UHVWRUH�YLVXDO�DQG�SK\VLFDO�FRQQHFWLRQV�LQ�WKH�7RZQ�&HQWUH���$�QHZ�FLYLF� 
VTXDUH�RQ�WKH�VLWH�RI�WKH�IRUPHU�EXV�VWDWLRQ�ZLOO�DOORZ�D�FOHDU�SHGHVWULDQ�FRQQHFWLRQ�IURP�WKH�QHZ� 
EXV�VWDWLRQ�WR�WKH�:KHDWVKHDI�� 

5RFKGDOH�7RZQ�&HQWUH�²�:KHDWVKHDI�6FKHPH� 
3URSRVDOV�IRU�D�QHZ�EXV�VWDWLRQ��0HWUROLQN�WHUPLQXV��QHZ�FLYLF�VTXDUH�DQG�UHODWHG� 

/LQNLQJ�5RFKGDOH�7RZQ�&HQWUH�WR�WKH�5RFKGDOH�&DQDO�%DVLQ�� 
6WURQJHU�FRQQHFWLRQV�VKRXOG�EH�PDGH�EHWZHHQ�5RFKGDOH�&DQDO�%DVLQ�DQG�WKH�7RZQ�&HQWUH��� 

7RZQ�+DOO�(VSODQDGH�DQG�WKH�%XWWV 
�7KH�VXUIDFH�FDU�SDUN�DURXQG�WKH�5RFKGDOH�7RZQ�+DOO�VKRXOG�EH�UHGHYHORSHG� 
ZLWK�D�QHZ�XVH�²�D�FXOWXUDO�IDFLOLW\��IRU�H[DPSOH��DWWDFKHG�WR�WKH�UHDU�RI�WKH� 
EXLOGLQJ�ZKLFK�FRXOG�PDNH�XVH�RI�WKH�H[LVWLQJ�7RZQ�+DOO�HQWUDQFH�DQG�WKH� 
JUDQG�KDOO�RQ�WKH�ILUVW�IORRU�IRU�UHFHSWLRQV��DQG�OLQN�WR�%URDGILHOG�3DUN�DW�WKH�UHDU� 

�3XEOLF�UHDOP�LPSURYHPHQW�VKRXOG�V\PEROLFDOO\�UHVWRUH�WKH�FRQQHFWLRQ�EHWZHHQ� 
WKH�WZR�HQGV�RI�WKH�5LYHU�5RFK�DQG�OLQN�5RFKGDOH�7RZQ�+DOO�ZLWK�WKH�%XWWV� 
DQG�DORQJ�7KH�(VSODQDGH���6PLWK�6WUHHW�WR�7RZQ�&HQWUH�(DVW���7KLV�VSDFH� 
KDV�D�FOHDU�SRWHQWLDO�IRU�D�UDGLFDO�LPSURYHPHQW�WKDW�FRXOG�HOHYDWH�WKH�DUHD�WR� 
(XURSHDQ�FODVV���8VLQJ�WKH�WKHPH�RI�ZDWHU�IRXQWDLQV�VKRXOG�EH�GHYHORSHG�IURP� 

7R�SURYLGH�JUHDWHU�SULRULW\�WR�SHGHVWULDQV�DW�WKH�KHDUW�RI�WKH�WRZQ�FHQWUH��WKH� 
PDLQ�YHKLFXODU�PRYHPHQW�VKRXOG�JHQHUDOO\�EH�FRQILQHG�WR�IRXU�ORRSV�DORQJ� 
HDFK�HGJH�RI�WKH�WRZQ�FHQWUH��HDFK�KDYLQJ�LWV�RZQ�PXOWL�VWRUH\�FDU�SDUN�� 
3DUNLQJ�VKRXOG�EH�FRQVROLGDWHG�LQWR�IRXU�PDLQ�ORFDWLRQV�WR�IUHH�XS�YDOXDEOH� 
GHYHORSPHQW�VLWHV���<RUNVKLUH�6WUHHW�DQG�'UDNH�6WUHHW�VKRXOG�EH�HQKDQFHG� 
DV�SHGHVWULDQ�IULHQGO\�ORFDWLRQV���3ULPDU\�DQG�VHFRQGDU\�JDWHZD\V�VKRXOG� 

)URQWDJHV�	�3XEOLF�5HDOP� 

)URQWDJH�	�3XEOLF�5HDOP� 

3ULRULW\�3XEOLF�5HDOP 


